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THE WEEK. 


Holiday goods are moving freely, and in staple lines there 
is more activity, even the products that are between 
seasons finding a fair market. Packing and shipping 
departments are increasing forces, and traffic congestion at 
several points indicates that the growth of business has 
overtaxed railway facilities. Earnings of all roads report- 
ing for November show an average gain of 7.1 per cent. over 
last year. Weather conditions have favored jobbing and 
retail distribution of heavy wearing apparel, and also 
accelerated the marketing of new corn, but there is not 
sufficient moisture for winter wheat or coke production. A 
record-breaking yield of cotton is bringing the price nearer 
the point at which normal consumption may be resumed, 
although there is still much idle machinery at Fall River. 
Other manufacturing news is most gratifying, especially 
regarding the leading lines. Structural work increases and 
car shops are crowded with orders, while many idle steel 
mills have resumed. Foreign commerce at this port for the 
last week shows an increase of $2,304,398 in value of imports 
as compared with last year and a loss of $2,035,171 in 
exports. Gold exports were checked by faliing rates of 
foreign exchange and a firm money market here, but the 
upward tendency of securities was not stopped, new records 
for the year being established almost daily. This stock 
market activity explains in part the increase of 65.0 per 
cent. in bank exchanges at New York compared with the 
same week last year, while actual business conditions are 
more faithfully measured by the rise of 10.0 per cent. in 
clearings at other leading cities. , 

Relations between supply and de nand in the iron and 
stee) industry must be largely in favor of the producer when 
quotations advance steadily without checking distribution. 
During the past week in many steel departments pre- 
miums of considerable size above regular list prices were 
demanded. Bessemer pig iron is now $1.50 higher than a 
year ago, and southern foundry iron shows a much larger 
advance. That these are not artificial changes is evidenced 
by the liberal movement, and contracts running into next 
year indicate that 1905 will establish a remarkable record 
in this industry. Temporary influences pertaining to fuel and 
transportation have some effect, but factors of a more per- 





manent nature dominate the situation. Consumption has 
been light du ring the past year, which adds an element of 
urgency to ma ny orders, and the liberal tonnage placed thus 
far appears small in comparison with the business under 
consideration. Nevertheless, conservative dealers have 
begun to urge m oderation in regard to higher prices, which 
is natural after recent experiences where demand was 
checked by speculative excesses. 

Increased offerings of native steers at 14 cents by Chicago 
packers t'nded to weaken the tone of the hide market, al- 
though branded varieties are still firmly held, and a large 
advance occurred in foreign dry hides. Stocks are low, 
and when the demand became brisk there was sharp com- 
petition that produced an average advance of a full cent. 
Leather is stronger, with a better movement of sole, and all 
upper leather is higher, except glazed kid. Choice light 
weight belting butts have been sold at 40 cents. A most 
sens ational advance of four cents occurred in the local 
market for calfskins. Eastern footwear factories are plac- 
ing samples for next fall. Prices are firm, as might be ex- 
pected in view of the course of raw materials. The few 
lines of heavy weight wuoolens that have been opened were 
somewhat disappointing, owing to the low prices. It is ex- 
pected that later openings will be made at an advance, 
which seems warranted by the position of the raw material. 
Woolen mills are generally busy and the industry is in a good 
position. Although the decline in price of raw cotton will 
ultimately prove of great benefit in restoring activity at the 
mills, the first effect was to check business, as buyers were 
naturally inclined to look for better terms. 

Aside from rain in Argentina at the harvest time, foreign 
wheat crop news is favorable, and the only adverse domestic 
news pertains to drought in winter wheat States which may 
be overcome in time to prevent serious loss. Flour is dull, 
iobbers taking only for immediate needs, and most mills are 
not grinding freely. More Canadian wheat has been pur- 
chased for milling in bond. Western arrivals of 6,840,827 
bushels of wheat for the week compare with 8,264,293 a year 
ago, but exports from all ports of the United States, flour 
included, were only 1,258,479 bushels, against 3,492,158 last 
year and 5,340,739 in 1902. Corn has now begun to arrive 
freely at primary markets, which tends to depress prices, in 
addition to the customary sympathy with the leading cereal. 
Weather conditions have been peculiarly favorable for 
handling the new crop. Receipts of 4,839,782 bushels 
compare with 2,358,100 last year, while Atlantic coast 
exports were 364,066 bushels, against 965,258 a year ago. 
Official and private estimates regarding the current cotton 
crop are so unanimous in promising a record-breaking yield of 
about twelve million bales that prices have fallen to much 
the lowest point of the year. As quotations approach the 
position where large consumption seems probable, the 
prospect for a ready market grows brighter. 

November insolvencies were m)3t encouraging. Total 
liabilities of all commercial failures were smaller than in any 
previous month this year, except June, and that difference 
was unimpo-tant; while losses last month were less than in 
the corresponding month of any year in the preceding decade, 
with the exception of 1898 and 1899. This decline in the 
mercantile mortality is undisputable evidence of improvement 
in business and greater confidence regarding the future. 
Manufacturing failures »umbered 217 against 267 last year, 
and involved a defaulted indebtedness of $3,540,983, com- 
pared with $6,049,207 in 1903. Trading defaults were 618 in 
number and $3,929,143 in amount, against 845 last year for 
$8,120,271. Other commercial failures, not properly included 
in either of the foregoing divisions, were 29 with liabilities 
of $1,065,333, compared with 50 a year ago for $2,252,831. 
All commercial insolvencies numbered 864, against 1,162 
last year, and involved $8,535,459, compared with $16,422,309. 
This decrease of almost 50 per cent. in defaulted indebted- 
ness was unprecedented for recent years, and in banking 
failures the exhibit was still better. 



















































business per annum. The value of failure statistics as a 
q FAILURES IN NOVEMBER. measure of prosperity consists in showing how far above or 
t Commercial failures during the month of November were | below normal the mercantile mortality rises or falls in re- 
q only 864 in number and $8,535,459 in amount, against 1,162 | sponse to all the factors that combine to compose the trade 
last year, when liabilities aggregated $16,422,309. Theim- | situation. 
provement was well distributed throughout every depart- In the following table liabilities of commercial failures are 
ment, and appears in comparison with the corresponding | given by months for the last six years, manufacturing and 
month of every year since 1899. Manufacturing insolvencies | trading losses being separated from the aggregate : 
numbered 217 and involved $3,540,983 liabilities, which ALL COMMERCIAL. 
compare with 267 failures for $6,049,207 last year; trading 10ers an aettcen 911 deen on tienen 
suspensions were 618 in number and $3,929,143 in amount, 10,9 7454 ere 02,039 11,387.3 13:912,607 
against 845 a year ago, when the defaulted indebtedness 1811,967 7.356.3 571,222 5.790.096 
aggregated $8,120,271; and other commercial defaults, such . 326,854 1 178.917 10,539,559 5,300,120 
as real estate, brokerage and similar concerns not properly 1 877.782 8: 68 5:25 9.458.866 5.789, 
embraced by the two principal divisions, were 29 in num- 18,387,567 10,851,534 10,680,62 5,665,745 
ber and $1,065,333 in amount, against 50 failures for $2,252, - 18978454 11°941,029 1! Te0aal 17463391 
831 in 1903. In addition to the commercial defaults, there 
were nine suspensions of banks and loan companies, although 1 1903. 1901. 1 1899. 
the amount involved was only $761,724. In this depart- Feb “ssa “Ss 398,741 “S267 ase 4338, 848 
ment, also, the contrast is much in favor of the current year, pei 2.923 8,5 997.694 4,514,003 2.775.659 
as in 1903 there were fifteen fiduciary suspensions, with qupe.. 3,994,749 3.84 795,406 3.276.589 1,883,165 
liabilities of $3,058,961. Defaults in November were smaller sont 81030570 7,7 811,870 2,945,607 1,850,578 
than in any other month this year, except June. Oct... 4,603,272 11,995 537,281 3,195,362 2,297, 
It is not difficult to understand the insolvency statistics oo. ccceesenen $3608 7870 7400°760 3376702 
for November. For some months confidence has been re- TRADING 
turning, and mercantile collections grew more prompt, while sic os 38 ail 09. 
the commercial revival received additional impulse from | Feb. ‘ 4,345 330 
the favorable results on the farms. During the first quarter ies. 24 589 
of the year many weak concerns were forced to suspend, and jane 064/612 
on several subsequent settlement periods there were un- re fa 3873.74 1 
usually heavy failures, which eliminated some of the newly Oct... retrety 
formed concerns that started during the business inflation of Deo. * 13387651 


the two preceding years. Recent periods of readjustment 
have cleared the commercial atmosphere so thoroughly that 
there is prospect of another term in which suspensions will 
be few and losses confined below the normal amount. 
matter how satisfactory the outlook, nor how prosperous the 
nation, there must always be a small percentage of failures, 
averaging something less than one per cent. of the firms in 


















































































































































As a few very large failures often distort the avgregate 
and tend to mislead, it is instructive to subtract all the de- 
faults for $100,000 or more for November and the corre- 
sponding month in every year of the preceding decade. 
Among manufacturing insolvencies it is found that ten large 
concerns supplied $1,602,113 liabilities, or almost half of the 
total, leaving only an average of $9,366 for each of the re- 
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FAILURES BY BRANCHES OF BUSINESS—NOVEMBER. 






























































































































ean NUMBER. | LIABILITIES. |AVERAGE 
1904. 1903.) 1902.'1901.)1900. | 1904. 1903. 1902. 1901. 1900. 1904. 
Iron, Foundries and Nails............ 4 6 5 1 3|; $319,545 $294,400 $209,972 $3.500 $19,139 $79,886 
Machinery and Tools................- 1] 26 14 ll 13 |, 13°,924 944 369 148,431 162,819 193,821 12,084 
Woolens, Carpets and Knit Goods.... l 1 1 1 1 || 15,000 72,735 89,600 12,000 500,000 15,000 
Cottons, Lace and Hosiery........... 2 ~ 1 l ee "iil le 175.0 0 ee | 75,500 
Lumber, Carpenters and Coopers. .... 20 26 26 25 26 |) 328,259 444,778 346,64: 550,160 612,866 16,412 
Clothing and Millinery............-... 31 36 45 37 34 | 296,535 258,551 554,402 568,557 304,084 5 
Hats, Gloves and Furs........... or 4 5 | 6 5 2 || 41,725 61.188 81,091 39.072 27,652 10,431 
Chemicals, D and Paints......... 7 6 | 3 a 1 || 221,650 116,171 <5 eee 1,000 31,664 
Printing and Engraving............. 16 8 y 17 18 | 143,801 185,429 93, 224 227,756 102,434 8,987 
Milling and Bakers.................. 18 25 9; 2 il || 30,509 96,39 30.072 28,407 54,261 | 1,694 
Leather, Shoes and Harness.......... 6 8 10 | 6 10 || 242,140 222,961 256,356 40,400 128,675 | 40.356 
Liquors and Tobacco. ............-... 8| 22 9| 9 7 383,538 144,172 75,080 431,766 11.274 
Glass, Earthenware and Bricks.. 3 10 3 | 5 5 11,068 593,725 300,198 33,610 123,866 3,689 
All Other... ........00--00---0--se0e-- 86; 88 12 15! 62 1,516,631 | 2,374,969 943,851 |  1,657,834/| 1,383,601 17,635 
Total Manufacturing. ............ 217; 267) 213; 216) 193]) 93,540,982 | $6,049,207 | $3,391,060 | $3,507,695 | $3,883,165 $16,317 
TRADERS. 
I ke ctewes 85; I9L 129; 143; 105 $609.203 | $1,261,056 $716,376 $837,124 $649,297 $7,167 
Groceries, Meats and Fish............ 149; 192; 174; 161) 159 405,486 631,845 412,922 620,344 521,008 2,721 
Hotels and Restaurants.............. 45 36 47 34 25 146,234 235,554 675,535 538,477 135,259 2,249 
Liquors and Tobacco................. 74 98 74 90 82 314,124 2,370,091 648,584 401,957 957,150 4,244 
Clothing and Furnishing............. 58 59 64 2 43 412,181 561,442 548,501 537,622 279,175 7,106 
Dry Goods and Carpets.............. 32 44 49 41 30 478,698 1,302,187 498,821 559,433 2,398,375 14,959 
Shoes, Rubbers and Trunks.......... 29 34 28 26 24 135,388 243 335 261,422 224.237 121,902 4,668 
iture and Crockery.............. 12 17 18 5) 14 61,956 88,133 71,776 38,903 115,891 5,163 
Hardware, Stoves and Tools.......... 25 33 28 26 19 156,445 372,414 382 458 148,947 156,826 6,257 
| aaa 27 43 37 25 20 164.756 236.691 144,506 76,636 86,741 6, 102 
Jewelry and Clocks.................. 15 19 15 12 1 141,367 131,581 81,463 40;409 5 9,424 
ee 4 8 ) 5 4 4,689 50.947 10,826 37,609 25,412 1,172 
Hats, Furs and Gloves............... 4 + 2 1 4 98,000 20.588 28,000 3,000 21. 800 24,500 
tin dc eetitinhniabdndnnsintiaie 39 67 76 76 87 800,616 614,407 518,663 771,577 2,037,022 13,569 
PE iia cnukcsodedcen aa 618; 845) 746; 707; 617)|| $3,929,143; $8,120,271 | $5,029843 | $4,836,275 | $7,506,358 $6,357 
Brokers and Transporters............ 2 50 41 51 40 1,065,333 2,252,831 855,813 726,476 910,793 36,735 
Total Commercial. ......:.....2.. 864 | 1,162; 1,000; 974); 850)! $8,535,459 $16,422,309 | $9,276,716 | $9,070,446 | $12,300,316 $9,879 
{ Nors.—Iron, Woolens and Cottons include all the branches of those manufactures; Machinery includes Be me ag shipbuilding, hardware, fixtures and imple- 
ments: Lumber includes saw, laning, sash and door mills and furniture; a apg a7 includes furnis ; Chemicals include fertilizers and oils ; Printing includes 
books and maps; r and Shoes include saddlery, trunks and rubber 4s include wines, Tn wmay and bottlers ; Glass includes Diva lime, cement, 
any -_ stone ; General Stores include department stores and ins roceries include creamery, teas and coffses; Hotels inclu g houses and 
catere Dry Goods include curtains and draperies ; Furniture includes chase 7h glassware: Hardware inc udes implements and utensils; and welry includes 
wanehes ‘and optical goods. Brokers include agents. commission men, real estate cgeate. insurance, storage, express. harbor lines, etc.) 
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maining 207 failures. This ratio compares with $11,801 last 
year and $11,655 in 1902, while only three years of the pre- 
ceding ten recoided a smaller average than 1904. Even 
more gratifying is a similar analysis of the trading defaults, 
the average liability to each failure for less than $100,000 
being only $4,969, against $5,925 last year, and only 1,898 of 
the previous decade reported a smaller average. Including 
all commercial failures there were 2! of $100,000 or more, 
aggregating $3,258,141, which leaves an average of $6,260 
for the remaining 843 suspensions, which is a gratifying ex- 
hibit when compared with $7,453 in 1903 and $7,116 two 
years ago. A lower average was only recorded in 1899, and 
the favorable balance amounted to scarcely more than $100 
for each insolvent concern. 


LARGE AND SMALL FAILURES—NOVEMBER. 


Manufacturing. 
——TOTAL—._ —$100,000amoRE—~ ——UNDER $100,000 —. 
No. Liabilities. No. Liabilities. No. Liabilities. Av’ge. 
1904.. 217 $3,540,983 10 $1,602,113 207 $1,938,870 $9, 





1903.. 267 6,049,207 15 3,075,297 252 2,973,910 11,801 
1902.. 213 3,391,060 6 978,472 207 2,412,588 11,655 
1901.. 216 3,507,695 7 1,622,243 209 1,885,452 9,021 
1900.. 193 3,883,165 7 2,110.014 186 =1,773,151 9,531 
1899... 2,986,626 7 = 1,611,271 197 1,475,356 7,489 
1898.. 122 3,223,613 5 1,688,486 117. —=—: 11,535,127 13,120 
1897.. 209 4,331, 5 2,380,000 204 1,951,380 9,565 
1896. . 4,659.615 8 1,383,000 224 3,276,615 14,627 
1895.. 250 4,247,983 9 1,794,156 241 2,453,827 10,181 
1894.. 199 2,959,773 8 1,365,000 191 1,594,773 8,349 
Trading. 

1904.. 618 $3,929,143 6 $887 ,900 612 $3,041,243 $4,969 
1903 . . 7,220,271 5 3,136,997 840 4,983,274 5,925 
1902.. 746 5,029,843 3 860,543 743 4,169.300 5,611 
1901.. 707 4,836,275 4 968,381 703 3,867,894 5,502 
1900.. 617 7,506,358 5 3,565,148 612 3,941,210 6,439 
1899.. 646 3,846,108 2 335, 644 3,510,245 5, 

1898... 778 3,977,051 4 539,613 777 #©3,437,438 4,423 
1897.. 810 5,452,596 1 00, 809 5,352,596 6,616 
1896.. 862 7,480,238 13 2,631,842 849 4,848,396 5,710 
1895.. 850 6,987,043 7 1,103,242 843 5,882,801 6,979 
1894.. 912 7,135,987 7 ~=1,523,000 905 5,612,987 6,202 

All Commercial. 

1904.. 864 $8,535,459 21 $3,258,141 843 $5,277,318 $6,260 
1903.. 1,162 15,522,309 27 = 7, 955,677 1,135 8,466,632 7,453 
1902.. 1,000 9,276,716 ll 2,239,015 989 7,037,701 7,116 
1901.. 974 9,070,446 13. 2,982,754 961 6,087.692 6,335 
1900.. 850 12,300,316 14 6,120,417 837 6,179,899 7,383 
1899.. 886 8,046,848 12 2,667, 874 5,379.014 6,154 
1898.. 778 8,110,475 12 2,903,099 766 5,207,376 6,798 
1897.. 1,041 11,610,195 7 4,050,000 1,037 7,560.195 7,290 
1896.. 1,120 12,709,856 22 4,264.842 1,098 8,436,014 7,683 
1895.. 1,122 12,150,329 20 3,704,606 1,102 8,445,723 7,663 
1894.. 1,129 10,215,054 17 ~=3,102,000 1112 7,113,054 6,396 





Examination of the November failures by occupation 
provides some encouraging comparisons with last year’s 
figures. Only four of the fourteen manufacturing classes 
show any increase, and in no case was the difference large, 
while in one instance the only reason for any increase was 
the entire absence ofloss last year. Despite the demoraliza- 
tion of the cotton manufacture, owing to high priced raw 
material, only two failures were recorded. There was also 
a staall excess over last year in iron, clothing and chemicals, 
but the aggregates were very light in both years. On the 
other hand, some of the balances in favor of 1904 were 
sensational. Of the ten manufacturing classes in which 
more or less improvement was shown, the largest gain was 
about $860 000 in miscellaneous, although machinery was 
not far behind with a contraction of $800,000. There were 
also conspicuous declines in the liabilities of failures in 
lumber and building, liquors and tobacco, and glass and 
earthenware, as compared with the corresponding month 
last year. 

Still more pronounced variations appear in comparison 
of the trading branches of business. Only three of the 
fourteen classes exhibited any increase over last year’s 
liabilities, and the largest rise was less than $200,000 in 
miscellaneous failures. Improvement was most noticeable 
in general stores, where a decrease of 106 in number and 
$600,000 in amount was recorded. in both figures the de- 
crease was more than 50 per cent. This emphasizes in a 
peculiarly striking way the agricultural prosperity that has 
cut down the losses of these shops that supply every need 
in the sparsely settled districts. _Not only were these losses 
less than half as. large as last year’s, but there was a de- 


crease of more or less size in comparison with the same 
month of each of the four preceding years. Ip liquors and 
tobacco there was a decrease of over $2,000,000, dve to two 
very large suspensions of tobacco dealers last year. Dry 
goods defaults were about $850,000 smaller this year, owing 
to one failure of about that size a year ago. For the first 
time in recent years November suspensions of grocers and 
butchers numbered less than 150, while the amount involved 
scarcely exceeded $400,000. 


Failures in Canada. 

Commercial insolvencies in the Dominion of Canada dur- 
ing the month of November were 99 in number and $649,757 
in amount of defaulted liabilities, which slightly exceeded 
the 89 failures for $620,513 in the same month last year, and 
compare with 89 failures and $460,984 liabilities in 1902. 
Manufacturing defaults numbered 25, and involved $198,484 
liabilities, against 20 failures for $280,494 last year, 
while trading suspensions amounted to 74, with debts of 
$451,273, as against 67 for $316,969 a year ago. There was 
no especial feature in the November statement of failures in 
Canada. No single concern suspended for as much as 
$100,000, and the only class with that aggregate was general 
stores, where 24 firms owed $106,789. It was an unusually 
satisfactory month in the Dominion as well as in the United 
States. 





THE STOCK MARKET IN NOVEMBER. 


The stock market was very strong during the month of 
November, and in the week immediately following the elec- 
tion decidedly buoyant. In the early part of the month and 
again toward its close there were many periods of irregular- 
ity, due in great measure to profit taking, but the market 
displayed notable absorptive powers and the demand at each 
recession was sufficiently great to overcome these offerings, 
and carry prices to new high levels, so that practicaily every 
security dealt in reached its top point for the year at one 
time or another during the month. The only noteworthy 
reaction in prices occurred near the end of the month, but 
was only temporary, and the losses sustained were more than 
fully recovered before the month’s' close. The advance in 
prices was more pronounced in the industrial stocks than in 
those of the railroads, the latter at times showing a tend- 
ency to lag as a result of the profit taking. The average 
price of ten industrials rose from $61.49 to $71.28, while that 
of sixty railroads went up from $101.39 to $106.67. 

Activity in stocks was on a scale beyond any precedent 
since the boom of 1901, considering the number of business 
days in the month. Although the total transactions of 
31,960,929 shares recorded was 518,639 below the previous 
month, a fact accounted for by the occurrence of two holi- 
days, the dealings were almost triple those of the corre- 
sponding month of last year, and were the largest for any 
corresponding month in the history of the Stock Exchange. 
On no full day did the transactions fall below a million 
shares, and on several days they were well in excess of 
1,500,000. The month was unequalled for the number and 
variety of the issues dealt in. The business done in bonds 
was on a tremendous scale, and new records were created 
for daily, weekly and monthly transactions. The total sales 
reached the enormous aggregate of $216,853,500, an increase 
of $66,880,000 as compared with the previous month, and of 
$166,467,900 as compared with the same month last year. 
The dealings in the United States Steel 5s, Union Pacific 
Convertibles, American and Consolidated Tobacco issues, 
Rock Island issues and Wabash debenture Bs contributed 
very materially to this great aggregate. 

One of the chief favorable influences of the month was the 
sharp rise in the shares of the United States Steel Corpora- 
tion, which was reflected in marked improvement in the 
stocks of all companies connected with the steel and iron 
industry. The advance in the price of the various steel 
products was accompanied by statements of much better 
trade conditions and optimistic forecasts of earnings. In- 
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dications of good business conditions among the railroads 
were found in reports of the placing of heavy orders for new 
equipment. Among other helpful factors were the ease of 
money that prevailed during the greater part of the month, 
continued improvement in railroad earnings, the Govern- 
ment’s final estimate on the corn crop practically assuring 
an excellent crop, as well as generally good business and 
trade conditions. Money on call late in the month advanced 
to 4 per cent., the highest rate touched since early in Janu- 
ary, but heavy offerings caused a reaction to 3 and 3} per 
cent., at which price most of the business was done later. 
Although demand sterling at the close of the month 
was quoted at $4.8650, it earlier reached $4.8725, and 
over $22,000,000 in gold was shipped abroad, a part 
of which was in coin, owing to the exhaustion 
of the supply of gold bars. About eight millions were also 
sent to Cuba in connection with loan payments. The 
domestic movement of currency to this center to a certain 
extent offset the shipments abroad and also some late crop 
moving demands, so that the cash holdings of the Clearing 
House banks were reduced by only $23,467,700 and surplus 
reserve by $1,731,275. Loans were reduced during the 
month by $39,865,700 and net deposits by $60,221,700. The 
Secretary of the Treasury issued a call during the month 
on the depository banks for a payment of 25 per cent. of 
the government deposits held by them, 10 per cent. payable 


on or before January 15 and the remainder on cr before 
March 15. 





THE AGRICULTURAL INTERESTS. 


The annual report of the Secretary of Agriculture of the 
National Government, while always replete with much de- 
tail that is chiefly of value to agriculturists, is an interesting 
document. The report for this year has just been issued 
and gives much information about the work of the Depart- 
ment and the results accomplished this year. An estimate 
made by the Department places the value of the products of 
the farm during 1904 at $4,900,000,000, after excluding the 
value of farm crops fed to live stock in order to avoid 
duplication of values. This is 9.65 per cent. above the 
product of 1903, and 31.28 per cent. above that of the 
census year 1899. Some comparisons are made so as to 
secure some realization of such a great value, aggregating 
nearly five billions of dollars. The farmers of this country 
have in two years produced wealth exceeding the output of 
all the gold mines of the entire world since Columbus 
discovered America. This year’s product is over six times 
the amount of the capital stock of all the national banks, it 
lacks but three-fourths of a billion dollars of the value of 
the manufactures of 1900, less the cost of materials used ; 
it is three times the gross earnings from the operations of 
the railways, and four times the value of all minerals pro- 
duced in this country. 

The corn crop of 1904 yields a farm value greater than 
ever before. The farmers could from the proceeds of this 
single crop pay the National debt, the interest thereon for 
one year, and still have enough left to pay a considerable 
portion of the Government’s yearly expenses. The cotton 
crop, valued for lint and seed at $600,000,000, comes secoud, 
while hay and wheat contend for the third place. Com- 
bined, these two crops will about equal in value the corn 
crop. Notwithstanding the wheat crop shows a lower pro- 
duction than any year since 1900, the farm value is the 





highest since 1881. Potatoes and barley reached their 


highest production in 1904. Save in 1902 the oat crop was 
never so large by 60,000,000 bushels. The present crop of 
rice promises -a yield of 900,000,000 pounds—300,000,000 
more than ever before. Horses and mules reach the high- 
est point this year, with an aggregate value exceeding 
$1,354,000,000. On the other hand cattle, sheep and hogs 
all show a slight decline. The steady advance in poultry 
leads to some astonishing figures, the production of eggs 
being placed at 1? billions of dozens. 

Regarding new lines of agricultural development, the Sec- 
retary enumerates, first, rice, of which, under the encourage- 
ment of the Department, there has been enormously in- 


creased production in Louisiana and Texas. Preliminary 
estimates give the area devoted to rice in 1904 in these two 
States at 600,000 acres, and the crop will approximate 
650,000,000 pounds. In reference to durum or macaroni 
wheat the success attending its introduction continues un- 
abated. Probably no less than 14,000,000 bushels of such 
wheats will be grown this year. The durum wheats are 
now being handled without difficulty by many millers. These ~ 
wheats have been found valuable for bread and can be grown 
successfully where many other crops fail. Efforts are also 
being made to introduce the raw material for the manufac- 
ture of fine mattings. 

In regard to the sugar beet, the chief effort of the Depart- 
ment has been to effect improvement in the seed and to 
study the diseases with a view to the discovery of remedies. 
Strains of pedigreed seed are being established in New 
York, Michigan, Utah and Washington, having already as- 
sumed commercial importance in the last two States. It 
seems to be a question of but a few years when the entire 
5,000,000 pounds used in the United States will be pro- 
duced at home. American-grown seed has produced beets 
testing as high as 24 per cent., and the average in all beets 
tested from American-grown seed in 1903 was 15.8. The 
average percentage in all beets grown in the United States 
is but a little over 11 per cent. During the season of 1904 
14,000 pounds of American-grown seed were distributed by 
the Department for testing in comparison with imported 
seed. The factories also bought 34,500 pounds of American- 
grown seed. Interesting experiments in fertilizing were 
conducted, one in particular showing the difference of over 
twenty dollars per acre as the result of fertilizing with 
nitrate of soda. 

In the line of tobacco investigations which are carried 
on by the Bureau of Soils, the most important work during 
the year was the experimental growing of Cuban seed 
tobacco on certain soils in Texas, Alabama and South 
Carolina. Samples of tobacco grown in 1903 were sub- 
mitted to the trade, and the Texas leaf was found to have 
considerable merit both in regard to flavor and aroma. 
Some have pronounced it to be superior to any filler yet 
grown in this country. The Alabama filler leaf is con- 
sidered fair. Final judgment of the success of this venture, 
however, must await further advices from dealers and 
manufacturers. Growing of the Cuban type of filler has 
also been tried in Ohio. The most important work in Ohio, 


however, has been the further introduction of the bulk 
method of fermenting cigar tobaccos. Over 655,000 pounds 
were fermented in 1902, over 4,000,000 in 1903, while in 
1904 the quantity so fermented exceeded 10,000,000 pounds. 
Considerable demand has been made the past year upon the 
Bureau to assist the growers of the heavy export types. 
Experiments have been undertaken to grow the tobacco 
with different fertilizers and under different methods of 
culture to see which will give the best financial results. It 
is yet too early to give the results of the present season’s 
wor’. 


The office of Irrigation and Drainage Investigations has 
during the year made a comprehensive study of the methods 
and cost of preparing land for irrigation. These studies 
show that the cost of preparing land for irrigation varies 
from #2 to $5 an acre under the flooding system, and under 
the check system reaches from $8 to $25 an acre. The in- 
creased value of water has given added importance to 
studies of the duty of water. Rights originally purchased 
for $5 now sell fur $35 an acre, and in some districts annual 
water rentals have risen from $1 to $7. 


Many interesting experiments have been carried on in 
Alaska. Distribution was made, moreover, of vegetab'e 
and flower seeds to some 1,500 pe’sons, many of whom re- 
port success, and confirm the possibility of raising hardy 
vegetables in nearly all parts of the territory south of the 
Arctic Circle. In general, the experimental work in Alaska 
has shown that live stock could be successfully maintained 
at many points. Sheep raising h:s not proved successful, 
and the Secretary expresses the opinion that Alaskan grass 
lands as a whole-can be most profitably used at present 
through dairying. The Secretary says it is doubtful if 
equally good opportunities for dairymen can be fund in the 
United States to-day. 
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WEEKLY TRADE REPORTS. 


Boston.— Holiday trade has started well, and there is a 
feeling of confidence that it will be of large volume. Dry 
goods and other jobbers have been selling freely of fancy 
_ goods and notions. For staple lines the demand is quiet, as 
usual at this season, though both retailers and jobbers 
report more call for seasonable underwear and clothing, 
weather conditions having been more favorable. At first 
hands there is a gradual improvement in the movement of 
cotton goods, the only disturbing feature being the Fall 
River labor troubles, which seem no nearer adjustment 
than for weeks. 
with good distribution. Woolen manufacturers are gener- 
ally running full, current demand for their products being 
excellent and prospects for new heavy weights brilliant. 
Paper mills are very busy, and prices are tending upwards 
for many products. Spruce lumber is very strong, with 
offerings light. Western and southern lumber is iwproving. 
In chemicals business is steady. Dyes and tanning materials 
are in good demand. The supply of leaf tobacco is not 
equal to the demand and prices are firm. Wines and liquors 
are active. Supplies of corn are increasing and prices are 
steadily dropping, receipts of new corn showing good con- 
dition. Oats are in full supplyand dull. The export move- 
ment of wheat is expanding gradually. The flour trade is 
dull, with buyers looking for lower prices, though the 
decline from the recent high point has been marked. Pork 
provisions are lower and fresh beef is steady. Butter is 
firm. Eggs are scarce and high. 

Portiand, Me.—Seasonable weather has improved the 
movement at retail in shoes, rubbers, dry goods and clothing, 
while groceries and provisions are in steady demand. 
Jobbers of clothing, dry goods and shoes generally report 
the volume of business well maintained and regard the out- 
look encouraging. The large textile mills and other 
manufacturing plants are nearly all running full time. 
Lumbering operations are not being carried on as exten- 
Sively as a year ago, although quite a large cut is expected. 
The sardine pack, just closed, is one of the largest for a 
number of years, being estimated at a million and a half 
cases, against the best previous record of a million four 
hundred thousand. Collections are improving. 


Philadel phia.—There is a better feeling among textile 
manufacturers, and the outlook appears more favorable than 
forsome time past. The manufacturers of carpets are receiv- 
ing some orders and anticipate a better trade. Manufacturers 
of hosiery are fairly well employed. Conditions in the lumber 
trade continue to improve. Wholesale dealers are booking 
liberal orders, prices are well maintained, and collections 
are fairly satisfactory. There has been some slight im- 
provement in the building trade, and several operations 
of fair size are now under way. Brick manufacturers re- 
port some increase in sales, with prices only fair. Cement 
manufacturers find very little improvement, with low prices. 
In the wholesale paper trade the volume of business is now 
up to the same period last year, with prices firm. Whole- 
sale dealers in millinery goods say trade is only fair. 
Wholesale jewelers report a steady increase in the demands 
for goods during the past few days, and look forward to a 
good holiday trade. In wholesale dry goods trade is active. 
Manufacturers of clothing and ladies’ suits report that spring 
orders are coming in slowly, but they are well sold up on 
fall and winter goods. The drug trade showed increased 
business during the past week. The importing and manu- 
facturing houses note a slight advance in cost of some goods, 
and firm prices rule. Paint and wallpaper lines are duing a 
fair amount of business, but collections are still slow. Deal- 
ers in stoves and stove supplies report a very fair volume of 
business, but collections are somewhat slow. Electrical 
goods are active, and a very. good volume of business is 
noted. ‘In the wholesale grocery line the leading houses are 
doing a seasonable business, but col)ections have been some 





Knit goods for the fall of 1905 are meeting .- 





—— 


what slow. Retailers say their trade has fallen off to some 

extent and that consumers buy sparingly, and cullections 

areslow. In teas, coffees and spices, a fair trade is being | 
transacted. The local coffee market has been somewhat 

irregular and prices are firmly held on certain grades. 

Sugars, syrups and molasses are quiet, and purchases are 

for immediate wants only. In fertilizers the outlook for the 

coming season is favorable, but the fall trade was not up to 

anticipation, with the exceptions noted. Collections are gen- 

erally fair. 


Pittsburg.— Merchandise lines show improvement. Re- 
tail trade shows an increased business, and, while collections 
are still slow, they are gradually getting better. Dry 
goods jobbers were busy during the week, and the total 
weekly business is estimated to be larger than for the same 
week last year. Merchants are buying more freely, but are 
still cautious. The demand for hardware is broadening, and 
thé market is more active than for some time. Orders are 
coming in with more regularity and increasing in size. 
Seasonable goods are moving fairly well and holiday lines 
are being called for. Continued good weather, favorable to 
larger building operations, has stimulated the lumber 
market, and materials are moving in good quantities. 
Quotations are as follows: White pine $85 to $90; yellow 
pine $23 to $23.50, hemlock $16.50 to $18.50 and shingles 
$3.10 to $3.25. The demand for window glass continues 
good, particularly on larger sizes, and favorable prices rule. 
Competition in the trade is strong. Prices have not as yet 
suffered, and, with the present demand, it is probable that 
prices will not be materially reduced. 


Baltimore.—The between seasons trade in dry goods, 
shoes, millinery and house furnishings is ahead of last year, 
and collections showimprovement. Manufacturers of cloth- 
ing specialties report a brisk trade, and the demand for 
staple lines is improving. Business with the furniture fac- 
tories is unusually good, and collections satisfactory. In 
harness, however, the volume of trade has not been entirely 
up to expectations, though the outlook for spring business 
is very promising. Leaf tobacco is dull, though prices are 
firm and collections fair. Stationery and paper are in good — 
demand and prices strong. Sugar has advanced 21 points, 
and refiners are from 2 to 7 days behind with orders. Cof- 
fee has fluctuated somewhat in price, but is steadier now, and 
the large interests are increasing their holdings in anticipa- 
tion of a farther rise. Scrap iron has advanced sharply 
and other articles are also on a higher level ; some foundries 
are starting up, and the market appears to be in a healthier 
condition. 

Atlanta.—General conditions continue favorable. Spring 
orders for dry goods and notions are now being placed. Hard- 
ware dealers report sales ahead of last year. The demand 
for groceries is fairly good. Collections have not been quite 
as good as in the preceding week. 

Nashville.—Manufacturers and jobbers in nearly all 
lines report a healthy trade, though it is between seasons 
in a number of lines, but filling in orders are much larger 
than for any year past. Collections improve and are now 
satisfactory. 

Memphis.—Jobbing trade in most lines contiaues quiet 
and while there has been a good trade in groceries, pro- 
visions and fruits, jobbers in these commodities report the 
volume not up to the average forthis season. Retailers have 
had seasonable weather and holiday trade has commenced 
with arush. Manufacturers are working full time and labor 
is in good demand. 

New Orleans.—Trade conditions continue favorable. 
Jobbers in all lines report orders fully up to the average of 
the season and in some lines, especially in staple goods, the 
movement of merchandise is comparatively large. Manu- 
facturers are all working to their full capacity, and most of 
them have orders ahead. Retail trade has been interfered 
with by unseasonable weather. Collections are fairly good. 
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Louisville.—Retail trade is fairly active, but shipments 
from the jobbers have fallen off materially. The drouth 
throughout Kentucky still continues, and, as a consequence, 
collections are slow. 

Cinciunati.—There was a fair business in retail lines 
during the past week. Dry goods were firm, but the distribu- 
tion was light. Provisions have been quiet and unsettled. 
Groceries are active and prices unchanged. Printers and 
printers’ supply houses report trade has improved consid- 
erably. Saddlery and hardware houses say trade is satis- 
factory and collections fair. 

Cleveland.—There is considerable improvement in 
retail trade. Jobbers of dry goods and notions report a 
satisfactory business. Hardware trade is very good, and 
there is an increased demand for machinery. The market 
for local securities shows considerable activity. Collections 
are satisfactory. 

Indiana polis.—Trade conditions show some improve- 
ment, collections are better and business more active. 
Wholesale grocers and confectioners are quite busy, the lat- 
ter fully up to the average. Manufacturers are employing 
larger forces. Money is easy at 5 to 6 per cent., with a very 
fair demand. 

Evansvilie.—Jobbers in all lines report a satisfactory 
business, especially in fancy goods for holiday trade. Re- 
tail business is rather backward. Furniture factories are 
running full time and so are the stove foundries. Some 
difficulty is experienced in shipping goods on account of low 
water in the Ohio River. Cotton mills are working full 
time and report a good business. 

Chicago.—Seasonable weather produced a gratifying 
change in both retail and jobbing trade, and there has been 
a heavy movement in winter apparel, boots and shoes, 
woolens and groceries. Interior demands hold up well and 
with a large influx of visitors this week there has been 
much buying for prompt delivery. Wholesale trade ex- 
hibits active dealings in the staples for both city and 
country, and shipments frequently were heavy in dry goods, 
footwear, men’s furnishings and household utensils. Mer- 
cantile collections generally make a satisfactory showing. 
Manufacturing branches present further indications of in- 
creased production, especially in iron and steel, and other 
metal using industries and woodworking. New business is 
coming forward in heavy machinery and hardware has made 
quite an advance and provides much future employment. 
The car shops have added to. their forces, and other 
factories are gradually taking on more hands. Receipts of 
lumber, 45,940,000 feet, compared with 38,340,000 feet last 
week and 38,579,000 feet a year ago. Hardwoods and 
building material of all kinds were in strong demand for 
urgent use and prices are tending higher. The planing 
mills are rushed with orders for both city and country and 
stocks have been largely drawn upon. Lake navigation is 
now closing, but there is considerable carrying of iron ore, 
coal and forest products, and railroad returns exhibit 
further heavy tonnage in the movement of general merchan- 
dise and marketing of grain. New buildings are $371,100, 
against $758,000 last week and $735,600 a year ago. Real 
estate sales were $2,334,789, against $1,625,999 last week 
and $1,842,400 a year ago. 

St. Paul.—The demand for seasonable lines of wearing 
apparel is stimulated by lower temperatures, and current 
business is correspondingly active. Orders for spring de- 
livery are in good volume, buyers evidence more of a dispo- 
sition to provide for future wants and collections are fair. 
Dry goods jobbers report a good reorder business and sales 
are in excess of corresponding month a year ago. In men’s 
furnishings, clothing and hats, caps and furs trade is very 
good. Manufacturing shoe jobbers are well employed and 
groceries are in steady demand. The wholesale drug trade 

is irregular, but the aggregate of sales for the month is 
about the same as last year. Harness trade is fair. There 
is a good movement in shelf and heavy hardware; plumbers’ 








supply business is of seasonable volume and the requests 
for machinery show slight improvement over preceding 
weeks. Jewelry trade is slightly improved, but is not up to 
expectations for the season. 

Minneapolis.—Colder weather has had a stimulating 
effect on business, particularly in heavy clothing and winter 
supplies. In many lines the business for 1904 thus far much 
exceeds that of 1903, and in no line except agricultural im- 
plements has the year fallen behind. Collections are fairly 
good. The local sawing season is at an end end all mills 
are closed for the winter. There has been a general clean 


up of logs, owing to mild weather, and stocks of lumber 
carried by the mills is somewhat less than a year ago. 
Shipments of lumber for the week have been 7,088,000 feet, 
against 6,592,000 feet a year ago. 


St. Louis.—House business with jobbers and manu- 
facturers is rather quiet, while mail orders from the travel- 
ing salesmen have been quite large. Trade in holiday 
goods has fallen off considerably this week, as the country 
orders are about all filled. Collections are good. 

Kansas City.—Notwithstanding unseasonable weather, 
wholesale grocers report a heavy business, both in the city 
and country. The hardware and drug trades are about 
normal. Dry goods jobbers report that November busi- 
ness showed a good increase over October, and advance or- 
ders for spring delivery are heavier than last year. In the 
footwear line the demand for leather goods is about normal, 
but on account of the continued dry weather there is little 
business in rubber goods. Hats, caps and gloves are selling 
fairly well. Trdein notions and men’s furnishings is active, 
and wholesale dealers in holiday goods are busy. There is 
still an active demand for lumber, building materials and 


mill work, particularly in the city, and the building permits 
for November exceeded those of November, 1903, by a good 
margin. Implement and paint houses report a good volume 
of future orders, and current business is fair. Collections 
are good. 


San Francisco.—The last of the North Pacific whalers 
has arrived. The fleet now here to refit for another voyage 
comprises fifteen vessels, of which six are steamers. Four 
other steamers will winter in the Arctic. The season has 
been better than usual, and this, in connection with the 
high price of bone, has netted good returns to those en- 
gaged in the business. The steamer Alexander brought 
19,400 pounds, the largest cargooftheseason. The steamer 
Jeannette sent down a considerable lot of bone before she 
went into the Arctic and brought down a good cargo of bone 
and furs. It is said she will clear $110,000. In all, the fleet 
returns with over 7,000 barrels of oil and 85,000 pounds bone. 
The bone is valued at $5 per pound. 

An event of some importance was the celebration on the 
19th of the completion of the second pipe line from the oil 
wells in the San Joaquin Valley to tidewater. The first is 
from the Kern district to Point Richmond, on the upper 
part of San Francisco Bay, under the control of the Standard 
Oil Company, which has been in operation for some months. 
The second is from the Coalinga district in Fresno County 
to New Monterey, in Santa Cruz County. This is designed 
as a shipping point, and the first cargo has been taken by 
the tank steamer Rosecrans for Honolulu, making the third 
cargo sent to the islands in bulk this month. Fuel oil in 
bulk is also being shipped to Oregon and British Columbia, 
into the heart of the coal districts of the coast. 

Export trade continues good, especially with the Far East. 
A new record cargo was shipped on the big steamer Man- 
churia, valued at $1,780,325. This isthe most valuable cargo 
that has ever left this port, exclusive of specie, for any 
section. It embraced large shipments of cotton and cotton 


goods, leather, tobacco and general produce and groceries. 
Thesteamer Californian sailed on the 20th direct for New 
York with a cargo valued at over $200,000, including 47,247 
cases salmon, 7,475 barrels of wine, 2,000 barrels asphalt, 
4,200 sacks beans, and 7,000 pigs of lead. She also took on 


at Puget Sound ports for the same destination 16,800 barrels 
flour and 29,750 cases salmon. 
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BANK EXCHANGES. 


Bank clearings in November weré the largest ever re- 
ported. At New York City exchanges in May, 1901, the 
month of the Northern Pacific flurry in Wall Street, were 
slightly larger than last month, but total exchanges at lead- 
ing cities outside New York have never been exceeded. The 
total this week for all leading cities in the United States is 
$2,986,873,612, a gain of 45.5 per cent. over last year and 
27.3 per cent. over the corresponding week of 1902. The 
large total at New York reflects, in part, the activity in the 
stock market, and to some extent speculative operations 
swell payments at other cities. Still, there is a larger 
volume of payments through the banks on account of the 
increased volume of business in many mercantile lines 
and the improved collections compared with the earlier 
months this year. Daily exchanges at leading cities in 
November, as shown below, far exceed all preceding months 
in three years and were larger than at any other time, even 
for May, 1901, the previous high-water mark. Figures for 
the week, and average daily bank exchanges for the year 
to date, are compared below for three years: 





Week, Week, ra] Week, Per 

Dec. 1, 1904 Dee. 3 i903. ‘e.t. Dee. 4, 1902 Cent. 

Boston $155,707,485 *131,786,695 -+18.2 $142,439,488 -+- 9.2 
Philadelphia. . 151,933,716 133,138,850 +141 129,053,958 17.7 
Baltimore .... 27,702,183 24,444,304 13.3 27.297,639 1.5 
Pittsburg..... 49,002,182 38,219, 11] 28 6 42.066 079 16.6 
Cincinnati. ... 25,249.300 23,144,650 9.1 22,647,350 11.5 
Cleveland .... 15,524,655 15,195,800 2.2 16,152,730 — 3.9 
Chicago ...... 196.250.847 187,661,043 4.6 195,401,657 + 5.9 
Minneapolis .. 25,277,887 21,880,232 15.1 21,276,605 +18.8 
St. Louis ..... 53,092,243 5 ,196 731 — 7.2 50.726,901 4.7 
Kansas City .. 26,222,006 22,012,718 191 21,123,364 24.1 
Louisville .... 12,160,582 11,291,904 7.7 11,087,343 9.7 
New Orleans... 25,963, 144 23,828,689 9.0 19,462 256 33.4 
S. Francisco... 35,972,731  +37,755,284 — 4.8 35,853,382 0.3 
Totals...... $800,118,961 $727,556,011 -+-10.0 $724,788.752 10.4 
New York.... 2.186,754,651 1,325.142,006 -+65.0 1,622,120,754 34.8 


Total all.... $2,986,873,612 $2,052,698,017 -+-45.5 $2, 346,909,506 -+-27.3 
Average dail 


y 
November .... $482,644,000 $319.104,000 -++-51.2 +#405,108,000 19.1 


October ...... 408,069,000 307,689,000 +-32.6 390,139,000 4.6 
3d Quarter ... 302,474,000 301,142,000 + 0.4 352,349,000 —142 
2d Quarter .... 292,165,000 338.313,000 —13.6 360,663,000 —-19.0 
lst Quarter .. . 309.495.0090 363.147.0000 -14.8 351.850000 —'12.0 





THE MONEY MARKET. 


Considering all the financial influences at work, the local 
money market remains surprisingly easy. Call loans have 
held close to 34 per cent., higher figures being the exception, 
yet the drain has been heavy, and the future is by no means 
clear. Gold exports were checked, and may be over for the 
present, but the outgo was sufficient to bring the local 
banks to a less plethoric condition, and the gross gold in 
government vaults is now only about $705,000,000. Last 
Saturday’s uverages of the associated banks took the sur- 
plus reserve down to an undesirably low position, although 
loans contracted very heavily. This is further testimony to 
the withdrawal of trust company funds from the banks 
which pay only 2 per cent. to be placed directly in a 3 or 4 
per cent. market. Unfortunately, this bookkeeping opera- 
tion does not diminish the actual size of loans, but merely 
transfers the business from an institution that issues 
weekly reports to one that dves not. This does not alter 
the situation, but me-ely renders it impossible for the stu- 
dent of financial conditions to ascertain with accuracy the 
monetary position. Canadian institutions have called home 
a large part of their ba’ances usually held here, which prob- 
ably indicates commercial revival :cross the northern bor- 
der. Pacific coast concerns are also drawing heavily on the 
East for help in moving fruit crops and grain, of which ex 
ports from those parts have been much better sustained 
than from the East. New Orleans is still calling on the 
North; not so much for cotton just now as for the sugar crop 
which is beginning to move freely. Yet funds are also re- 
turning to New York in considerable quantity ; a small net 
gain appearing on the domestic movement, and this is ex- 
pected to éxpand gradually until the maximum is attained 





about the middle of next month. A brief explanation of 
this movement from the interior may be instructive. After 
the crops are marketed there is a plethora of funds at in- 
terior points, and this can be sent to New York banks, 
which either pay a regular rate of interest or loan the money 
at the request of the interior correspondent. This business 
would be much smaller were it not for the fact that large 
supplies of funds depress rates, which in turn encourages 
speculation and provides a demand for money. Banks in 
reserve cities are allowed by the banking law to hold one- 
half of the cash reserve of 25 per cent. in central reserve 
cities, which may thus be earning interest instead of lying 
idle in home vaults. It is of course the best evidence of 
national prosperity when money is in brisk demand for com- 
mercial purposes, although the fluctuations in rates are not 
a safe indication, owing to the temporary effect of the stock 
market or foreign conditions, which account largely for the 
phenomenal shipment of gold from this city during the cur- 
rent year. 

Call loans ranged from 3 to 4 per cent. with the bulk of 
the business accomplished at about 34 per cent. Trust 
companies were operating freely, as were interior banks. 
Rates were prevented from attaining expected firmness by 
these liberal offerings. Time money now rules at 4 per 
cent. for practically all periods, activity being greatest in 
sixty and ninety day accommodation. Commercial paper 
is in better demand than supply, with rates about 4¢ to 44, 
according to the nature of the endorsement. 


FOREIGN EXCHANGE 

Although cable transfers of sterling exchange have not 
fluctuated, sight drafts have worked easier, producing the 
irregular market that might be expected to accompany such 
an unseasonable outgo of gold as occurred of late. Both 
cotton and bankers’ bills were in more liberal supply when 
the week opened, which produced the impression that 
possibly the outgo of yellow metal was at an end for the 
present, and as time passed the offerings became more liberal, 
responding to the lower price of cotton, which will produce 
a heavier movement. Now that the local money market 
offers a better return to lenders, there is less incentive to 
accommodate foreigners, and talk about gold exports gradu- 
ally died out. Heavy sales of securities for foreign account 
were calculated to harden exchange, but thus far there has 
been little response to London liquidation. Daily rates of 
sterling and continental exchange were as follows: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days... 4.84 4.83} 4 83% 4.833 4.83% 4.833 


Sterling, sight..... 4.863 4.864 4.864 4.863 4.864 4.864 
Sterling, cables.... 4.87 4.87 4.87 4.87 4.87 4 87 

Berlin, sight ...... 95.56 95.56 95.44 95% V54 95% 
Paris, sight ...... *5.164 5.16} 0.165 *3.16% *5.16; *5.16} 


*Less 1-16 per cent. 


DOMESTIC EXOHANGE 

Rates on New York are as follows: Chicago, 25 cents 
premium; Boston, 10 cents discount; New Orleans, com- 
mercial 75 cents discount, bank par; Savannah, buying at 
50 cents discount, selling at 75 cents premium; Cincinnati, 
20 cents premium; San Francisco, sight 24 cents, tele- 
graphic 5 cents; Charleston, buying 1-20 discount, selling 
at 1-10 premium; St. Louis, 40 cents premium; Minneapolis, 
90 cents premium. 

SILVER BULLION. 

British exports of silver bullion to the Far East during the 
calendar year up to November 17th were valued at £9,137,- 
158, according to the circular of Messrs. Pixley & Abell, 
which compares with only £6,702,269 to the same date last 
year. India took £8,685,168, against £5,670,330 a year ago; 
£372,722 went to China, compared with £310,060; and only 
£79,268 to the Straits, against £721,879. Another fractional 
advance i» quotations of silver bullion occurred at both Lon- 
don and New York, but the markets were not especially 
active, nor were any elements of significance affecting the 
situation. Closing prices each day were as follows : 


Sat. Mon. Tues. Wed: Thurs. Fri. 
London prices....... 27.06d. 27.19d. 27.25d. 27.25d. 27.37d. 27.25d 
New York prices .... 58.75¢. 59.00¢. 59.12c. 59.12¢. 59.37¢. 59.12e. 
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FOREIGN FINANOES. 

A loss of £305,434 in gold coin and bullion holdings by the 
Bank of England was accompanied by an expansion of 
£4,273,000 in loans, the proportion of reserve to liabilities 
falling to 45.30 per cent., against 50.51 per cent. last week, 
and 58.95 at the highest point of the year. The Bank of 
France gained 17,625,000 franes in gold, but made a propor- 
tionately heavier increase of 75,600,000 francs in loans. The 
failure of the London concern had an unsettling effect for a 
time, and speculation became quiet. At the opening of 
December there was arelease of £1,500,000 Japanese money, 
transferred to the Bank of England, and consol dividend 
distribution helped matters. Call money at London is 
quoted 24 to 3 per cent., and time loans cost about the 
higher rate. At Paris 2% prevails inthe open market, and 
at Berlin 3% per cent. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Dec. 1, 1904. Nov. 24, 1904 Dec. 3, 1903. 
Gold owned........ $83,812,614 $81,602.166 $119,311,484 
Silver owned ...... 9,092,879 9,507,685 7,851,621 


A moderate gain in net gold was the only significant 
change in Treasury condition during the past week, and 
gross gold remained almost stationary at about $703,000,000. 
The available cash balance is $143,344,658, of which the 
national banks hold $103,255,620, in addition to disbursing 
officers’ balances of $8,785,868. November closed with a 
deficit of about $4,000,000, while for the fiscal year to date 
expenditures have exceeded receipts to the extent of 
$26,187,757. 

NEW YORK BANK AVERAGES. 

A considerable loss in surplus reserve brought the aver- 
ages of the local associated banks down to the weakest 
position of the season, which is not at all surprising in view 
of the known movement of money. Not only were there 
heavy exports of gold, but much of the previous week’s 
outgo appeared in this statement, as it did not go out until 
Saturday. In addition, there was a special transfer to the 
Pacific coast on fruit account, and local correspondents of 
Canadian banks were called upon to send some gold across 
the northern border. Recent severe declines in loans are 
probably due to the higher rates for money that cause the 
trust companies to withdraw their funds from clearing 
house banks and loan directly. This would contract loans 
and deposits in the bank statement without any actual 
alteration in the local financial situation, except, of course, 
the difference in tone of the money market. A small gain 
in legal tenders probably represents the gradual return of 
funds from cotton and early grain States. The surplus re- 
serve is now still $2,000,000 larger than it was a year ago, 
but scarcely more than half the amount held two years 
ago, so that a firmer money market seems inevitable. The 
report for last Saturday compares with earlier dates as 
follows : 











Week’s Changes. Nov. 26, 1904. Nov. 28, 1903. 

D ensenonoes Dec. $10,289,800 $1, 102,420,900 $880,839.700 
Deposits ......... Dec. 15,665,100 1,144,212,500 841,552,000 
Circulation. ...... Dec 000 42,126,500 46,036,500 
 nnaes canoe Dec. 5,960,600 217,957,800 152,241,200 
Legal tenders.... Inc. 836,000 76,476,700 64,272,000 
Total cash.... Dec. $5,124,606 $29 4,434,500 $216,513.200 
Surplus reserve... Dec. 1,208,325 8,381,375 6,125,200 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $101,- 
602,400, an expansion of $683,600; deposits $116,302,700, a 
gain of $219,200; surplus above 25 per cent. cash to de- 
posits $2,767,225, a decrease of $139,200. 


SPECIE MOVEMENT. 
At this port last week: Silver exports $916,922, imports 
$159,133; gold imports $32,285, exports $3,669,002. 
Since January lst: Silver imports $1,163,575, exports $34,- 
108,120; gold imports $11,107,224, exports $97,069,296. 


— -_— 


IRON AND STEEL. 


Pig iron has advanced still further without apparently 
retarding consumption. Aside from steel rails, which are still 
unsettled as to price, although the ratio of production has 
been adjusted, every class of railway equipment finds a brisk 
demand. Even plates and structural steel move freely, and 
large orders for pig iron from cast iron pipe works indicate 
that confidence has returned. Many more new mills have 
been opened, particularly the sheet and tin plate plants. 
When the restricted tonnage of the past six months is con- 
templated in the light of expanding demand, it is natural to 
expect great things of the new year. Car shortage is re- 
tarding business, but this difficulty is being remedied by 
liberal purchases. Wire products and merchant pipe have 
advanced in price, and several shapes of steel are sold at 
premiums above list figures. 


MINOR METALS. 

Tin was sharply advanced by results at the Banca sale, 
followed by great strength at London, but subsequently the 
usual reaction took prices to a lower level, although there is 
still an advanee of four cents a pound compared with the 
price a year ago. At the best point, spot tin sold here 
for 30 cents. Copper exports fell off sharply during Novem- 
ber as compared with the remarkable exhibit of the previous 
month, but the outgo is still heavy. Quotations have ruled 
very quiet at fractionally less than 15 centsfor Lake. Other 
minor metals have ruled quiet, with little change. 


THE PITTSBURG MARKET. 

PITTSBURG.—Sales of pig iron are light and there is 
practically no iron available for the balance of the year. 
Little business has been placed covering delivery later than 
the first three months of 1905, but consumers are liberal in 
their inquiries for next year’s delivery, although not meeting 
with much success in placing contracts. The present strong 
position of pig iron has not brought into the market much 
of the idle capacity existing, as the short coke supply and 
premiums demanded for spot coke are unfavorable factors 
from the idle furnace standpoint. Additional strength in 
southern pig irons has materially aided the northern 
market. No. 2 southern foundry iron is firm at $13.50, 
Birmingham, compared with $10.25 one month ago. 
Northern Bessemer iron is quoted at $15 85, Pittsburg; 
No. 2 foundry $15.85 to $16.35; gray forge $15.10 to $15.35 
and basic $14.85 to $15. There is a stronger and growing 
demand for foundry iron, with the result that prices are 
higher than for Bessemer, but the demand will have to 
continue in order to maintain present prices. The move- 
ment of iron ore has been exceptionally heavy since 
August. During October about 4,000,000 tons were for- 
warded, which was about 1,000,000 tons more than for 
October of last year. Total shipments for the year are 
approximated at 21,000,000 tons, or about 3,250,000 tons 
less than last year and 6,500,000 tons short of the shipments 
of 1902. Shipments of coke average about 195,000 tons 
per week, as compared with about 215,000 tons per 
week in October. Production last week amounted to 
195,000 tons, and in the same week in 1903 102,036 
tons. The billet market is in better shape, but it 
does not show as strong tone as pig iron. Sales 
are for delivery over the next two months, and the 
mills do not care to accept business for very ex- 
tended delivery. Bessemer billets are quoted at $23. 
There is practically no business in standard section rails, 
pending the meeting of the rail pool on December 15th. A 
continuation of the present good tone in finished lines 
strengthens the position of the associated rail interests in 
insisting on a continuation of the $28 rate. The rail- 
roads are reported to be in need of rails, and it is 
predicted that the tonnage for 1905 will reach 
close to 1,800,000 tons. There is a good demand 
preparing 





for tin plate, and the leading producer is 
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to start its mills that have been idle. The independent 
mills are nearly all running, and find a ready market for 
their product. Prices are firm at $3.45 for 100 pound 
boxes, f.o.b. Pittsburg. Sheets are unchanged, and com- 
petition is strong. The leading producer quotes No. 28 
black sheets at $2.20 and galvanized at $3.25, but consumers 
are able to secure black sheets from the independent mills 
at about 5 cents less. Scrap is in better demand, and prices 
strong. Purchasers of heavy stock have refrained from 
buying, owing to high prices, but are short of materials. 
Heavy melting stock is quoted at $14 to $15, and higher 
prices are asked. 


THE DULUTH MARKET. 

DULUTH.—Mining conditions here still point to a busy 
season next year. The underground mines in this locality 
will be operated during the winter, and the railroads are 
preparing for an increased business. Shipments of ore are 
nearing a close, the last from the Ely district on the Vermil- 
lion range arrived at the docks this week. The weather 
during the past few days has been sufficiently cold to freeze 
the moist ore in the cars and this prevents the rapid hand- 
ling of the ore. Local machine shops are fairly busy, and 
the blast furnace is turning out about 150 tons of pig iron 
per dav. At Superior the keel is being laid for a large 
freighter, which will give employment to several hundred 
men through the winter. 


THE PHILADELPHIA MARKET. 

PHILADELPHIA.—The conditions in iron and steel con- 
tinue to improve, and dealers regard the situation favorable 
for increased business in the near future. Pig iron con- 
tinues in very fair demand, though not quite as heavy as 
earlier in the month. Prices of pig iron are firm and not 
materially altered. There is a much better demand noted 
for finished product and mills are increasing their tonnage, 
with capacity well employed. This applies particularly to 
plate mills, though structural mills are also reported well 
engaged. 

THE CHICAGO MAREET. 

Cuicaco.—A partial shut down at the plants of the IIli- 
nois Steel Co. and the Deerifig Harvester Co. is in both 
cases temporary and affects only a moderate number of 
hands. The car shops are steadily adding to the hands 
employed, the Pullman forces being now up to three-fourths 
of the normal. Wire millsin this district are reported to 
have orders engaging capacity throughout most of next year, 
and other lines show steady effort to increase output to meet 
growing demands. The situation as to prices fully confirms 
the recently noted strength, and it is now asserted that 
iron bars are to be advanced $3. The market for rails is 
still unsettled, but it is reported that producers intend to 
let the present price continue for 1905 and that western 
railroads this week have bought largely, the tonnage being 
placed at several hundred thousand tons. Pig and mer- 
chant iron are freely purchased. The output is large in 
structural forms and new business comes forward satisfac- 
torily for next season. Railroad equipment, factory and 
building needs are increasing, and this adds materially to 
the favorable outlook. 

THE BOSTON MAREET. 

Boston.—There is a strong tone to the market for pig 
iron, and the indifference of furnaces toward orders for dis- 
tant delivery is a hindrance on business. Still, the local 
demand is less active than previously and most consumers 
are well covered. Business in iron and steel bars is good 
and steel plate and pipe are in excellent request. Boiler 
tubes are firm at the advance. Structural materials are 
selling steadily, with an increased volume of orders. Nails 
are in active demand. 

THE CLEVELAND MARKET. 

‘CLEVELAND.—Iron and steel continue to improve and 
the price of bar iron has advanced about $5 per ton in the 
local market, attributed tothe high price of scrap iron. 
Pig iron is strong, and mills are well supplied with orders. 





GOAL AND COKE 


Conditions have not changed during the past week. An- 
thracite coal is in good demand for household use, and 
steam sizes sell readily to manufacturers, while the bitu- 
minous market is in better condition than at any recent 
date, although changes are small as to movement and quo- 
tations remain quiet. Connellsville coke ovens have suf- 
fered severely because of low water supply, production be- 
ing severely curtailed. As this condition is coincident with 
a growing consumption at blast furnaces, the situation is 
particularly deplorable. Prices tend upward and it is im- 
possible to arrange distant deliveries at satisfactory quota- 
tions. > 
THE PITTSBURG MARKET 

PITTSBURG.—The shipments of coal to lake ports are 
nearly ended. There is ascarcity of cars and many mines 
find it difficult to make prompt shipments. The local de- 
mand is improving and prices are firmer. The river operators 
have not shipped by water since early in July and a large ton- 
nage is loaded. A summary of the Connellsville coke region 
for the week shows 17,680 ovens in blast and 5,457 idle, an 
increase in the active list of 1,223 ovens. The production 
for the week amounted to 197,160 tons, compared with 
195,132 tons last week. Shipments amounted to 200,000 tons, 
against 210,245 tons the preceding week. Shipments from 
the Masontown field amounted to 51,828 tons, compared 
with 51,362 tons last week. Coke prices: Pittsburg, fur- 
nace, $1.55 to $1.90 ; foundry $2 to $2.25. 


THE PHILADELPHIA MARKET. 

PHILADELPHIA.—A very fair dewand is noted for anthra- 
cite coal,and domestic sizes are moving quite freely. Steam 
sizes are also in good demand, though considerable compe- 
tition is experienced by the trade with bituminous coal. 
Prices are generally firm and collections fair. A brisk de- 
mand is noted for coke, and a good volume of business is 
also reported in the bituminous industry. 





Trade Conditions in Canada. 


Montreal.—With the departure from Montreal last 
Sunday of the last regular ocean liner for this season navi- 
gation has practically closed. The general wholesale move- 
ment is naturally less active, and stock taking is now en- 
gaging the main attention of many houses. In groceries, 
however, there is still a very fair distribution, and in heavy 
metals and hardware the demand is fairly maintained. 
Domestic bar iron is more firmly held, and the local rolling 
mills are busy. Galvanized sheets and Canada plates are 
advanced in Britain; ingot tin and copper are again ad- 
vanced, and spelter and antimony are firmly held at the 
late strong advance. Sugar values show no weakening ; 
one of the local refiners has made a further advance of 5 
cents a cental on all grades of refined sugars, making the 
price $5.25 for standard granulated. It ia reported that all 
available stocks of grocery raws have been bought up here 
and in the Lower Provinces by the refineries, as well as 
large lots of molasses for refining purposes. Lambskins are 
advanced to $1.00. The cheese exports for the season of 
navigation just closed show the grand total of shipments to 
be 2,112,398 boxes, as against 2,390,702 boxes for the sea- 
son of 1903 ; of butter the shipments were 485,458 packages, 
as compared with 338,277 packages in J903. 

Toronto.—In wholesale circles trade is fairly active. 
A good business is being done in dried fruits, sugar and 
coffees. The hardware trade is good and prices are firm. 

Halifax.— Wholesale trade in clothing and dry goods is 
somewhat smaller in volume than last year, while in gro- 
ceries and teas it keeps up to the mark. There is much ac- 
tivity in coal shipments previous to the closing of navigation 
on the St. Lawrence and other inland waters. Lumber 
markets are still depressed, affecting trade generally 
throughout the maritime provinces. 
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THE GRAIN MARKETS. 


Narrowness and sluggishness were conspicuous features in 
the wheat market early in the week. Frequently traders 
manifested much hesitancy and a disposition to hold back 
for fresh developments. This was partly attributable to the 
apparent scarcity of really influential market news, although 
practically all the leading factors were well calculated to 
have a depressing influence. Foreign advices were of a dis- 
couraging ténor, notably as to the unexpected increase in 
the quantity on passage, brought about by the much larger 
world’s shipments than anticipated. Then, too, crop reports 
from practically all foreign countries were generally favor- 
able, although there was further talk of rains in parts of 
Argentine where harvesting has begun. 

In domestic markets selling was stimulated in part by the 
unexpectedly large shipments from the Northwest and also 
by the big addition to the visible supply which showed a 
gain of fully 50 per cent. more than estimated. In the 
opinion of many conservative dealers, this rapid accumula- 
tion was only natural in view of the fact that prices are so 
far above an export basis, and the market is dependent 
solely upon domestic consumption, which would seem to 
have been somewhat light recently, if the dullness in the 
flour trade is any criterion. Well informed commission 
merchants are free to admit that perhaps the much higher 
cost of flour this season compared with recent years may 
have served to temporarily restrict consumption. But this, 
in their judgment, may be only momentary, as there are few 
substitutes that are as cheap or cheaper than flour. 

The truth of the matter is that the recent quietude in the 
flour market by no means indicat’s that the consumption 
has decreased, but that jobbers, bakers and grocers are 
merely buving in small lots to meet urgent requirements, and 
are not anticipating future wants as they have almost in- 
variably done in former years. Available supplies of wheat 
at the principal points of accumulation are fairly abundant 
at the moment, but it is possible that dealers are laying too 
much stress upon this fact, and there are many traders of 
long experience who are convinced that many farmers have 
taken advantage of the comparatively high figures to part 
with practically all their surplus, especially of low grades, 
as usual, and therefore will have comparatively little to ship 
during the last half of the cereal year, and it would create 
no wonderment should the visible supply begin to decrease 
earlier this season than ordinarily. The course of the market 
recently indicated pretty plainly manipulative tactics on the 
part of a few large western professional operators, who were 
said to have been selling heavily at much higher figures 
eirly in November. The downward tendency was checked 
at times by further complaints regarding the sickly appear- 
ance of the winter wheat plant, especially in the Southwest, 
because of the prolonged drought, and late in the week 
there was greater firmness and a partial recovery. Offerings 
were lighter and demand more active, particularly for the 
distant deliveries. 


MARKET FOR CORN. 

Trade in corn for pro npt and early delivery his been in- 
active, largely because the offerings were insignificant and 
prices held generally above buyers’ limits, although slightly 
lower than a week ago. A fairly brisk export business was 
accomplished in new corn for forward shipments, including 
December, January, February and March, but a large trade 
was hindered by the comparatively strong claims of holders, 
in spite of the fact that offerings were slightly larger than 
last week. Speculative interest has been decidedly apa- 
thetic and fluctuations were slow and narrow, although at 


times the tendency was downward, consequent chiefly upon 
weaker advices from the West, where the offerings of new 
corn for forward deliveries have been somewhat heavier, 
_ brought about by the unusually favorable weather for crib- 
bing and marketing of the new crop. Hence dealers are 
counting on fairly heavy receipts at primary points during 
December. 








MARKET FOR OATS. 

Offerings for prompt and nearby delivery have been fairly 
large and prices have weakened slightly, but without stimu- 
lating the demand to any noteworthy extent, although the 
dealings were moderately active. In speculative circles 
interest has been passive and the price variations inconse- 
quential, although occasionally the drift was downward in 
sympathy with the weakness in corn. This, however, was 
partly counterbalanced by reports of decreasing shipments 
from the interior. 


W heat—Nerw York PRICEs. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May...High.$1.12§ $1.11 15-16 $1.11} $1.114 $1.12 5-16 $1.12% 
Low. 1.12 1.10} 1.1¢% 1.10 7-16 1.115-16 1.11 5-16 
July...High. 1.03% 1.03 1.034 1.033 1.04} 1.033 
Low . 1.034 1.024 1.024 1.024 1.03 1.03 
CHICAGO PRICES. 
Sat. Mon. Tues, Wed. Thurs. Fri. 
Dec... High.$1.09 15-16 $1.08 $1.07} $1.08 $1.09 $1.10} 
Low . 1.08 11-16 1.06} 1.064 1.063 1.073 1.093 
May...High. 1.103 1.09} 1.093 1.09 11-16 1.10% 1.102 
Low . 1.093 1.082 1.083 1.08: 1.094 1.092 
July...High. 994 982 49 994 998 992 
Low. 983 974 974 97: 98? 985 
Corn—Netw YorK PRICEs. 
Sat. Mon. Tnes. Wed. Thurs Fri. 
May...High. 51} ewe 51 ae 513 
Low. 51 eae 51 9-16 513 
CHICAGO PRICES. 
Sat. Mon, Tues. Wed, Thurs. Fri. 
Dec... High. 494 49 48} 485 48? 50; 
Low. 484 483 48+ 48 48; 45 5-16 
May...High. 45} 46 45} 452 453 45 11-16 
Low. : 458 453 453 454 454 
July...High. 453 46 45 i5-16 452 453 45 13-16 
Low. 45% 453 454 45 9-16 452 45 11-16 
CHICAGO PRICES. 
Oats. Sat. Mon. Tues. Wed. Thurs. Fri. 
Dec... High. 295-16 29% 291 293 294 29 5-16 
Low. 29} 293 29 29 29 29% 
May...High. 31} 31 9-16 314 312 312 313 
Low. 312 313 31+ 31 3-16 314 314 
July...High. 319-16 314 31 9-16 312 315-16 314 
Ow . 14 314 314 31; 31% 31 3-16 
Lard, Sat. Mon es. Wed urs. Fri. 
ae High. $7.10 $7.10 $7 02 $7.00 $7.00 $7.05 
Low. 7.05 7.02 6.97 6.95 6.95 7.00 
Ae High. 7.274 7.27 7.27 7.17 7.20 7.25 
Low 7.224 7.22 7.17 7.12 7.12 7.17 
Ribs. Sat. Mon. Tunes Wed Thurs. Fri 
eenteteianie High. $6.624  %6.65 $6.55 $6.57 $6.55 $6.67 
Low. 6.574 6.55 6.52 6.50 6.52 6.55 
BP ncceddeccts High. 6.80 6.85 6.75 6.75 6.80 6.85 
Low. 6.724 6.72 6.70 6.67 6.70 6 75 
Pork. Sat. Mon. Tues. ed. urs. Fri. 
RARE High. $12.92$ $13.00 $12.82 $12.90 $12.92 $13.00 
Low 12.774 12.77 12.70 12.70 12.77 12.82 
SE cedcectedll High. 13.05 13.15 12.97 13.10 13.12 13.22 
Low. 12.90 12.92 12.90 12.87 12.95 13.00 


LOCAL FLOUR MARKET. 

It was a dull and unsatisfactory week in the flour market. 
Buyers manifested more or less indifference, and as a rule 
it was difficult to obtain reasonable bids. Much of the 
time shippers have been doing Jittle or nothing, claiming 
that their limits are toolow. Jobbers were also showing 
limited interest, and they declare they have ample supplies 
either here or in transit to last them nearly all December. 
Hence, they have only been willing to take small lots to 
keep up assortments when they could be obtained at reason- 
able prices. As a general thing, however, former prices 
have been asked, as millers’ representatives declare that 
flour cannot be laid down here for less money on a profitable 
basis. This is especially true of winters, which are in 
limited receipt, while the offerings for forward shipments 
from the mills are light because of the falling off in the 
receipts of wheat at western points. In some instances 
spring wheat flour has been available at slight concessions 
on cost, consequent upon the large accumulation of wheat at 
northwestern primary points, but millers aver that they 
will shut down their mills rather than reduce prices appre- 
ciably. 
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LATEST: GRAIN STATISTICS. 











Grain Movement each day is given in the following table, with 
the week’s total, and similar figures for 1903. The total for the previous 
four weeks is also given, with comparative figures for last year The re- 
ceipts of wheat at western cities since July 1, both years, are appended, 
with latest figures of exports: 


-——- W HEAT.—-—— FLOUR. ———-CORN.-— ——~ 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts Exports. 





Friday ....... 1,358,480 «...... 7,514 832,9°0 300 
Saturday ..... 1,078.103 58,704 32,303 883 630 14,755 
Monday ...... Bae | esata 25,477 881,012 2,720 
Tuesday...... 1,165, 160 24,000 17,039 838,320 94,426 
Wednesday .. ae. tecen 9,891 745,850 98.283 
Thursday .... 788,288 113,176 45,113 658,070 153,582 
0 eee 6,840,827 195,880 137,337 4,839,782 364,066 

‘“‘ last year 8,264.293 1,227,566 288,955 2,358, 100 965,258 
Nov., 4 weeks. 24,579,061 70,414 284,348 9.064,028 437,570 


“last year 30,847,367 4,252,952 968,180 9,821,582 5,043,044 


The total western receipts of wheat for the crop year thus far amount 
to 125,295,432 bushels, against 130,244 387 ar during the prev'ous 
— Atlantic exports of wheat, including flour, this week were 813,896 

ushels, against 320,977 last week and 2.527.863 a year ago. Pavific 
exports were 331,724 bushels, against 631.166 last week and 964,295 last 
year. Other exports were 112.859, against 26,980 last week and none 
a year ago. Total exports since July 1 of wheat, flour included, were 
21,874,000 bushels, compared with 62,008,757 bushels last year. 


Winter Wheat Receipts at the four principal winter wheat 
markets since the commencement of the crop year, July Ist, together 
with the movement during the corresponding period last year, were: 


Present crop, Previous crop, 








bushels. bushels. Bushels. 

OT ee 13,860 000 13,557,810 Increase 312.190 
Kansas City......... 23,203,602 21,612.360 Increase 1,591,242 
Toledo...... saeceut 3,006,030 4,030,784 Decrease 1,024,754 
TERRE 1,680,120 1,595,443 Increase 84,677 
Ee 41,749,752 40,796,397 Netine. 953,355 


Spring Wheat Receipts at the four principal spring wheat 
markets since the commencement of the crop movement, August lst, com- 
pared with the movement during the corresponding period last year were: 


Present crop, Previous crop, 








bushels. bushels. Bushels. 

ee 14,952,559 15,755,256 Decrease 802.697 
Milwaukee .......... 5,072,650 4.973.870 Increase 98,780 
Minneapolis...... ... 40,588,970 40,353,870 Increase 235,100 
EE ohh ie > acti 16.924,204 20,766,692 Decrease 3,842,488 
Sd cinineasies 77,538,383 81,849,688 Net dec. 4,311,305 


Visible Supply of Grain in public licensed warehouses at the 
principal points of accumulation and in transit east of the Rocky Moun- 
tains in the United States and Canada. as reported to the New York 
Produce Exchange to the latest date, compared with the previous week 
and the previous years. are given below, al figures being in thou- 
sands of bushels, 000 being omitted: 





| 
Wheat. Corn. Oats. | Rye. Barley. 











Nov. | Nov | Nov. | Nov. Nov. | Nov. |Nov.| Nov. Nov.|Nov. 
26. | 19. | 26. | 19. 26. | 19. | 26 | 19. | 26. | 19. 


Stocks at 








New York .../ *830! 692} 42) 40) 1,373] 1,883] 151] 151) 431) 283 

‘* gfloat i atmel yom Ep ey 135) EE ee coer ae aa 

Boston ...... lS ee he Oe OS FOE PO Meee 

Philadelphia.| 60! 79) 207) 26/ 202) 22%} 11) 9)....] 2... 
1 


Baltimore ...| 1,059) 1,107| 243; 195 197, i ae. a en 
New Orleans. a al Leal” widen ae 














Geleeeten ...| SU GRR MEE cecal ceucl cedal nccdbcces sale 
Montreal ....| 451) 362! 5 : 3. Bl ceed etl ae 
oronto ..... 14 at ccaeh suas RE ESET Perea ar eee aaa 
Buffalo ...... 3,061) 2,267 44, 304) 1,120) 1,99v} 601) 657)1,390)1,166 
“ afloat) ..2-) -22-| 200] cece] eon] cose! -o0e] -o0s)| oe Sethe 
,. 245; 242 188) 78) 1,957, 1,07» 14 13 5 4 
Detroit ...... 562; 533 37) 27 212, +21) 43) 42) 6h 53 
Chicago ..... 1,670) 1,673 271, 265) 5,225) 5,24"; 404; 409 12) 12 
OGG. cccs cooeeé cose! cece ewéel e¢al caécl wee! oebe we 
Milwaukee...| 780) 6534) .... 6| 633) 597) 15) 18 573) 333 
afloat) ....) --26] sec) cece] coon] cece! come] cece! eee iene 
Fort William.| 3,196) 2,934) ....| ....| -...| -- punt sonal onde 
ee meg Fs REE SR ON NY TE Fe pees: 
Duluth ...... 4,096} 4,364) ....) ....| 3,266) 3,26.) 170) 204) 680/1 106 
7 MORE occel cocel ence! Ee eee ROM IN SEE RN Wr 
Minneapolis .| 9,794) 8,953} ....) ....| 5,945) 5,976) 81) 127) 813) 908 
St. Louis ....| 3,362) 3,287 8 2 1,118) 1,126 13 co 34 
C GE seenl secel engel <oesl. seen). ene). caoel coos] sane en 
Kansas City .| 1,960} 1,97]) 23) 28} 449) 427) 2...) 222.) 22.2]... 
i ee 2) 2} 112) 67! 1,481) 1,53e Oe <he. 3 3 
Indianapolis .| 302) 300 | 75} 47} 229) 230 DS cwctsl sens “as 
EN REE GIEP FOE OBE DES FE eee Lge eee ee 
On lakes ....| 1,972) 1,929) 445) 201) 842) 659) 86) 401,746) 763 
On canals and | | | | 
rivers ..... 176; 264) 17 17 74; 668) ....) ....| 169) 767 








Total . . . .|35,595|33,:99| 1 852| 1,493}24,232)24,324] 1,870| 1,928 6,038): 
Increase ..... 2,196] 2.097; 359) ....| --..| ---.] -...| 153} 527} - 
PGND ccccl. xcael suast seat < Ce ee ee a cca ees 
Year ago .. ..|30,150|29,472| 5,867| 6,116] 9,584) 9,300) 1,127) 1,338|5,637|5 
1902 .........|45,083/41,731) 2,938] 2,287] 7.054) 7,05 |1.256|1,454)3.831): 
eae 52,396)48,9 :2/11.227|11,464| 6,603) 6,49 | 2.554) 2.619)3,007/2 
1900... 22... 62.179/62,261| 9.442) 8,704/11.319)11, 76: 1,225) ,326)3,418): 
1899 ..... "sw -'55,77 8155, 930) 11,712' 11.572 6.311) 5,917'1.363' 1,498'3,77513, 


*000 omitted throughout this table. 



































The following table shows the visible supply to the latest date obtain- 
able; also at the beginning of the crop year, July 1, together with the 
net change in supplies during that period. Comparison is made with 
the corresponding time of the previous year and with the average for 
the same time of the preceding four years: 


Nov. 26, 1904. July 1, 1904. Net changes. 
1904-1905... cee eeee ees 30,095,000 14,055,000 Inc. 21,540,000 
ctetieniodaa sees 30,150,000 14,055,000 Ine. 14,180,000 
Average, 1900-1904 ....... 47,452,000 15,970,000 Inc. 19,538,000 


Distribution of Wheat east of the Rocky Mountains for the 
present season ae samy with last, no allowance for duplication in 
receipts being possible: 


Crop movement since commence- 1904-05. 1903-04. Change. 
ST EE a once nmanens 119,288,135 122,656,085 Dee. 3,367,950 
Exports breadstuffs from Atlantic 
ports since July 1 ........-.... 18,798,818 64,644,424 Dee. 45,845,606 


Visible supply wheat Nov. 26... 35,595,600 30,150,000 Inc. 5 445,°00 
Probable increase in consumption over previous year and 
PENSE GUNNED cc ancececsdecensnes neces esebtcecobacoevecs 43,768,556 
Breadstuffs and Corn on Passage, with the previous 
week’s changes aud weekly and yearly comparisons, is shown in the fol- 
lowing table as reported by Broomhall: 


WHEAT. U. Kingdom. Continent, Total. 

\ — eye see 23,840,000 15,760,000 39,600,000 

Increase previous week ........ 168,000 208,000 376,000 
De Ee Desc kdeenceethenedeos 13,792,000 11,84".000 25,632,000 
(RN RE Ria tee 18,032,000 11.496,000 29.528,000 
DG GEE SE bi dédccsvendbascsbes 19,752,000 12,521,000 32.272,000 
Dee. 1, 1900. ~ ih liane Ma lee 18,272,000 7,976,000 26,248,000 

ORN. 

PS Ie iis ovis ctticcdecawdiia 8.623,000 10,534,000 19,157,000 

SECC. papeae™ *600,000 754,000 154,000 
PEE Gy Es oe coaececsoce pte 7,851.000 7,843.000 15,694,000 
DOA ac to cnabadd sds ctveme 3,973,000 3,063,000 7,036,000 
MRE C ae 4,792,000 3,392,000 8,184,000 
Dec. 1, 1900....... dda voeesuies 6,352,000 10,016,000 16,368,000 


The quantity of breadstuffs on passage November 26, 1904, combined 
with the visible supply of wheat east of the Rocky Mountains on that 
date was 75.195.000 bushels, against 55,782,000 on the corresponding 
date in 1903, 74,611,000 in 1902, and 84,668,000 bushels in 1901. Similar 
comparisons in corn, 21,009.000 bushels, 21,561,000 bushels, 9,974,000 
bushels, and 19,411,000 bushels. 

The total world’s shipments of breadstuffs and corn from all countries 
re the week ending Nov. 26, 1904, according to Broomhall. were as 

ollows: 





Last Previous Year Two Years 
BREADSTUOFFS. Week. Week. Ago. Ago. 
North America..... .... 1,152,000 1,368,000 3.448.000 4.416.000 
eee .eee 4,432,000 5,496,000 3,912,600 2 096.00 ) 
PR 64-406 + cénandsand 1,648,000 888 000 1,352,000 1.176 909 
pe ere ree 848,000 984,000 272,000 168,000 
Austria-Hungary..... aes i: kiana 152.000 128,000 
OR, 2 208,000 1,112,000 656,000 
REED ie cwwesdacdwius 352,000 ae —6—lté( COO UCC lc e 
Various....... veeeenueess 1,112,000 260,000 89,000 288,000 
11,880,000 11,508.000 10,328,000 8,928,000 
Corn. 

North America.......... 154,000 60,000 1,152,000 752,000 
| Pere, ee 42,000 12,000 154,000 65,000 
ee a ay ee oO ee 1,106,000 866.000 
PO er ee 2,655,000 2,854,000 1,800,000 252,000 





2,867,000 3,034,000 4,212,000 1,935,000 

World’s Shipments of Breadstuffs and Corn from 
all countries from July 1, 1904, to November 26, 1904, with the exception of 
Argentina, which is from January 1, 1904, are as follows, per Broomhall : 











This year, Last year, 

WHEAT. bushels. bushels. 
Es ccaads nakeeadtkabenen 30.580,000 75,516,000 
PC. Lia ebb svssecdoesdediacnusesseee 76,619,000 67,528,000 
i os stitch eeehineneis wemdintdendichidll 23, 136.000 33,144,000 
BEE Ke cochcuntiacanoedsseaaseaneibin 90,016,000 64,550,000 
Austria-Hungary .cccccccccsccccescccccess 16,000 2,544,000 
EIST Ea Same paar since tls 39,008,000 24,008,000 
Bivens asvoesocetne Jsictealeie camemmaate ——— —0)60rrt—“(“‘i‘i‘C 
Various ...... Be SES Ae ee Se eee eee 6.004.000 5,130,000 
Ka theie's bdo db wdndndbahiadbabdues ..-- 276,143,000 272,420,000 

CoRN 

EES es ..-- 10,264,000 2°%.936,000 
Russia...... 3S of culo, ites dnaie & ddeeaneie 3.69 14,000 5,061,000 
ERIE... cbt dancdedetinneredeeneeeiiwliae 5,889,000 13,575,000 
DORE. 20 eneseduecsecensctseutaseuria 83,604,000 71 831,000 
GE ks. wiioie | intidddévttintestba bein 108,451,000 114,403,000 


The destinations of the above shipments of breadstuffs from July 1, 
1904, to November 26, 1904, also same period the previous season, are as 





follows: 1904-1905, 1903-1904, 
bushels. bushels. 

Wetted MiGeGh... ccnccccace - ccvcccstocese 90,352,000 100,857 000 
PURE . ccedeccdce seceesespeorcckéssciue 9,800,000 10,344,000 
Belgium...... seadduéenctitccceehetiambbnba 27,514.000 25,312,000 
a EP PO PEE CE 2.524.000 2.867,000 
BE Savéssddsdsece sndesviiebin shibéeis 21,720.000 25.296,000 
Germany....... Hides bandabstiooneretnteet 9.144 000 13,876,000 
Seandinavia ......... sthimnnesteianihes 5,010,000 5.452,000 
Italy ..... it ce cacécdansodsocisseucaeun - 14,.744.000 17.224,000 
Spain ..... pcdbendebesdodabua o -eubtentee . 4,564,000 1,380,000 
Portugal ..cccccce REET AR, jn dee Kae 243.000 518,000 
Austria Hungary ......--... eeccces Scssose 4,248,000 72,006 
VR sscdscocdccecctoves nate acini -.-.- 26.456,(00 27,102,000 

Totes. . coacceccccescooccecccocncdase Gee 230,300,909 








Cee 





MEATS AND DAIRY PRODUOTS. 

Live hogs and pork products declined somewhat sharply 
for a time, but liberal purchases by packers and covering of 
short contracts finally checked the downward movement, 
producing some recovery. Lower quotations also had the 
effect of bringing out a fair increase in cash business, sup- 
plies having fallen very low at some points. The average 
* weight of hogs packed at Chicago last week was 233 pounds, 
against 227 a year ago, and 222 in 1902. These gains are 
encouraging. The Miik Exchange has again advanced the 
price to 3% cents, net to shippers, making $1.82 a can of 
forty quarts delivered in this city after adding the carrying 
charges. Limited offerings have further hardened the 
butter market, and small arrivals of first quality fresh eggs 
maintain top quotations. Yet the market is not as high as 
at this time last year, although the general level of all com- 
modities is decidedly higher. 


THE CHICAGO MARKET. 

CHICAGO.—Weather conditions have been unusually favor- 
able to both the deep rooting of winter wheat and the curing 
ofcorn. The grain movement here, compared with corre- 
sponding week last year, shows receipts aggregating 4,681,561 
bushels, against 4,778,501 bushels, and shipments 2,813,595 
bushels, against 3,297,802 bushels. Corn is now coming 
forward in volume almost double that of a year ago. The 
first cargo of Manitoba wheat, 75,000 bushels, has reached 
this port. The wheat was of excellent quality and for ac- 
count of millers. There is no improvement in the general 
demand for breadstuffs and prices have receded. No. 2 red 
winter wheat declined to $1.13 per bushel, against $1.134 
per bushel last week. Grain charters are well cleaned up 
and lake navigation is reaching its close, but a few corn 
carriers are engaged at 1§ cents per bushel to Buffalo. Ag- 
gregate stocks increased 873,000 bushels corn, 200,000 
bushels oats, and 27,000 bushels wheat. Detailed stocks 
are as follows: Wheat, 3,930,000 bushels; corn, 1,623,000 
bushels ; oats, 9,055,000 bushels ; rye, 429,000 bushels, and 
barley 124,000 bushels. Eastbound shipments of tlour were 
90,637 barrels, against 92,614 barrels last week and 86,855 
barrels a year ago. Eastbound shipments of grain were 
1,447,000 bushels, against 1,380,000 last week and 1,228,000 
bushels a year ago. 

Provisions held fairly steady, although the demand was 
not up to the volume expected. Prices show a slight ad- 
vance in both pork and lard, but are lower for ribs. East- 
bound shipments of provisions were 23,348 tons, against 
27,876 tons last week and 29,706 tons a year ago. The aver- 
age gross weight of live hogs received was 233 pounds, com- 
pared with 229 pounds last week and 227 pounds a year ago. 
Live stock receipts were 346,810 head, against 387,088 head 
last week and 289,482 head a year ago. Choice beeves ad- 
vanced to $7.50 a hundredweight, being a gain this week of 50 
cents and the highest price paid this year. Western sheep 
gained 20 cents and hogs were unchanged, notwithstanding 
largely increased arrivals. Other receipts compared with a 
year ago are as follows: Flour, 167,201 barrels, against 
158,503; wheat, 575,212 bushels, against 1,258,650; corn, 
2,553,000 bushels, against 1,308,800; oats, 882,361 bushels, 
against 1,341,711; rye, 30,450 bushels, against 52,775; bar- 
ley, 640,538 bushels, against 216,575; dressed beef, 6,588,211 
pounds, against 3,584,620; lard, 807,646 pounds, against 
1,064,528; cheese, 1,598,471 pounds, against 1,565,045; 
butter, 3,587,113 pounds, against 3,585,926; eggs, 28,152 
cases, against 36,645; and wool, 115,478 pounds, against 

’ 


THE MINNEAPOLIS FLOUR OUTPUT. 

MINNEAPOLIS.—A slight increase in orders caused a 
larger flour output, but the trade is still very unsatisfactory, 
and with the close of navigation at hand and continued 
high prices of wheat at present there is but little prospect 
of permanent improvement. Export trade is at a stand- 
still and the mills are not attempting to make more flour 
than is sufficient to keep orders filled. Cereals and feed 
are lower on lessened demand. 
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THE ST. LOUIS MAREET. 
St. Louis.--The movement of grain continues to show a 
falling off. Receipts this week: amounted to only 812,000 
bushels, against 901,000 bushels last week, and 1,012,000 
bushels for the corresponding week last year. Shipments 
were 676,000 bushels, against 912,000 bushels for the same 
time last year. Receipts of flour were 48,616 barrels; ship- 
ments 51,700 barrels. Receipts of bran 36,000 sacks. Deal- 
ings in May wheat were small, while fluctuations were com- 
paratively narrow. May sold at $1.10§, a decline of $ cents. 
Cash wheat ruled slow throughout. and soft No. 2 red sold 
at $1.134, an advance of 4 cent. May corn ruled dull, and at 
the close was 433 cents. Cash corn was scarce, but values 
did not advance; No. 2 closed at 49 to 494 cents for new. 
The flour trade was slow, and domestic buyers were about 
the only operators; prices ruled steady. Provisions ruled 
quiet. Mess pork closed at $11.55, a decline of 10 cents per 
barrel. 


LEADING WESTERN CATTLE MAREETS. 

CINCINNATI.—There was a comparatively light move- 
ment in live stock during the past week. Receipts were: 
Cattle, 2,741 head; hogs, 19,517 head; sheep, 2,114 head. 
Shipments: Cattle, 861 head; hogs, 5,398 head; sheep, 1,280 
head. 

Kansas City.—Cattle receipts were 3,497 head, hogs, 
66,259 head and sheep 27,214. Cattle and h»gs sold lower. 
Sheep were in good demand. 


OMAHA.—There was a fall of ten to fifteen cents in prices 
of cattle last week, on account of heavy receipts, but later 
supplies have been small and the fall has been recovered. 
The demand is fair. Last week was the low week of the 
year in the hog market, prices being from ten to fifteen 
cents lower than the previous week. In sheep the general 
market has ruled active and strong and values were fully 
maintained. 





RAW AND REFINED SUGAR. 





At last the upward tendency appears to have met with a 
setback, influenced chiefly by the weaker European mar- 
kets for beet sugar. Large offerings of Cuban sugar at the 
price recently paid failed to find a single buyer, refiners 
apparently having withdrawn from the market. Grinding 
in Cuba is more active than it was a year ago, but reports 
from Hawaii and Mauritius indicate that crop estimates 
must be reduced. L ttle new business is recorded in refined 
sugar, but jobbers take large quantities on old contracts. 
Some concerns are oversold, but most deliver fairly promptly, 
and a long vacation was taken at Thanksgiving and will 
be again at Christmas. 

NEW ORLEANS.—The market for plantation sugar has 
been active, with prices very firm. Receipts continue on a 
fairly liberal scale, but all offerings have been taken up at 
full prices. Refined sugars are quiet, with buyers disposed 
to buy for immediate necessities only. Molasses and syrups 
are quiet. 





FAILURES AND DEFAULTE. 





Commercial failures this week in the United States number 245, 
against 205 last week, 217 the preceding week and 331 the corresponding 
week last year. Failures in Canada this week are 29, against 39 the pre- 
ceding week and 23 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more: 
































Dee. 1, !904, Nov. 24, 1904.||Nov. 17, 1904.||Dee. 3, 1903. 

Over | Over Over | Over 
$5,000 Total. || 55 990| Total. $5,000 Total 85,000) Lotel. 
I a 2% | 75 31 | 71 39 | 84 51 | 126 
NBER RS 81 78 16 53 18 | 54 91 96 
a tas" 30 | 70 17 | 48 22 | 63 27 89 
Pb auidaisss 8 | 22 33 3 | 16 9 | 20 
United States....| 90 | 245 || 71 | 205 || 82 | 217 || 108 | 331 
ARIA 3 | 29 7 | 39 ll | 27 4 | 23 
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MARKET FOR COTTON. 


Quotations have at last fallen sharply in response to the 
doubly depressing influence of expanding supply of raw cot- 
ton and contracting demand. The visible supply of American 
cotton has accumulated very rapidly of late, notwithstand- 
ing repeated announcements that planters would not give 
up their crop until a satisfactory price was offered, and 
stocks in sight are now larger than at the corresponding 
date in any year since 1899. Spot middling uplands at this 
city sold at 9 cents, which is $15 per bale below the 
quotation at the corresponding date last year, while options 
fell below 9 cents under severe liquidation. Instead of 
supporting the declining markets the New Orleans con- 
tingent apparently abandoned its position on the long side, 
for there were selling orders from the South in great profu- 
sion. Option trading became more active during the re- 
action. There were many rumors tending to convey the im- 
pression that the downward movement emanated from the 
speculators, who found that there existed an unwieldy follow- 
ing composed of small and often weakly margined accounts 
that were easily eliminated, but the more rational explanation 
is found in the statistical situation, which has exercised in- 
fluence quietly but steadily for some time. Cotton coming 
forward at the rate of half a million bales weekly on a mar- 
ket that cannot absorb the offerings must inevitably decline 
in pri¢e, especially when the position was abnormally high. 
It has not helped matters to change the ratio between port 
receipts and exports. ‘Earlier in the season, when arrivals 
were showing a large gain over the corresponding time last 
year, there was a cummensurate rise in exports, which 
maintained the equilibrium. Of late, however, foreign ship- 
ments have been falling behind the same time last year, 
although the port receipts are no smaller. When the Cen- 
sus Office report of cotton ginned on November 14 was an- 
nounced on Thursday prices fell to the lowest point of the 
year, and option sales at this city rose to about a million 
bales in a single day. Counting round bales as half bales, 
which is the usual proportion in approximations, the offi- 
cial figures denoted 9,786,646 bales ginned this year, against 
6,810,771 in 1903 to date. While this is somewhat below 
maximum estimates it promises much the largest yield on 
record, probably little short of twelve million bales. The 
New Orleans Times- Democrat, which was close to the right 
figure last year, estimates the yield as 11,940,000 bales. 

SPOT COTTON PRICES. 





MIDDLING UPLANDS. Sat. Mon. Tues, Wed. Thurs. Fri. 
New York, cents ..... 9.70 9.70 9.50 9.30 9.00 9.00 
New Orleans, cents... 9.12 9.12 9.00 8.87 8.56 8.56 
Liverpool, pence ..... 5.10 5.18 5.07 4.93 4.79 4.77 


Option prices each day during the past week for cotton 
are given herewith : 
Cotton—NeEw YorK PRICEs. 


Sat. Mon. es. Wed... Thurs. Fri. 

December. ..... High. 9.30 9 36 9.18 9.02 8 64 8.57 
ow. 9.21 9,25 8 91 8.73 8.43 8.38 

January........ High. 940 9.50 9.31 9.13 8.70 8.66 
Low. 9.30 9.34 9.00 8.82 8.50 8.48 
ee High. 9.56 9.65 9.46 9.26 8 88 8.82 
Low. 945 9.51 9.15 8.99 8.67 8.65 

BE sSidenswene High. 9.70 9.80 9.58 9 40 9.01 8.93 
Low. 9.56 9.63 9,24 9.10 8 80 8.78 

Mie 6 Sie Hgh. 969 9.83 9.62 9.42 9.03 8 97 
Low. 9.67 9.69 9.30 9.15 8.85 8.84 


Latest statistics of cotton supply and movement compare 
with earlier dates as follows: 


Abroad and Five Weeks’ 
In U. S. Afloat. Total. Increase. 

1904, Nov. 2%...... "1,713,765 1,647,000 3,360,765 1,125,100 
1903, wa ae 1,432,589 1,422,000 2,854,589 1,217,783 
1902, — ees 1.607,870 1,165,000 2,772,870 722,675 
1901, oe 1,528,534 1,507,000 3,035,534 970.975 
1900, m: @eenes 1,541,950 1,336.00 ) 2.877 950 663,375 
1899 a ae ee 1,799,005 1,692,000 3,491,005 424,360 
1898, 6 ie aa 2,044,105 2,315,000 4,359,105 1,263 817 
1897, as Ried 1,710,236 1,792,000 3,502,236 1,215,621 
1896, 66 acti 1,852,779 1,645,000 3.497 ,779 749 905 
1895, “ a Saeed 1,543,909 1,870,000 3,314,909 421,570 


From the opening of the crop year to November 25, ac- 
cording to statistics compiled by the Financial Chronicle, 
5,635.045 bales of. cotton came into sight, as compared with 
4,840,715 bales last year and 4,956,443 bales two years ago. 





This week port receipts were 387,467 bales, against 373,850 
bales a year ago and 326,071 bales in 1902. Takings by 
northern spinners for the crop year up to November 25 were 
731,518 bales, compared with 597,497 bales last year and 
584,385 bales two years ago. Last week’s exports to Great 
Britain and the continent were 288,526 bales, against 267,463 
bales in the same week of 1903, while for the crop year 


2,895,763 bales compare with 2.500,973 bales in the previous 


season. 
THE NEW ORLEANS MAREET. 


NEW ORLEANS.—The future market has declined steadily 
during the week, owing to a growing belief that the cotton 
crop would turn out much larger than expected. Additional 
estimates indicate a crop of several hundred thousand bales 
in excess of the general expectation. Futures are down 
about eighty points. Exports of cotton for the week are 
298,650 bales, which is the largest for the season and consid- 
erably in excess of what it was a yearago. The demand for 
spots has been good, but quotations have declined three- 
fourths of a cent in sympathy with the decline in futures. 
Receipts of cotton at all ports amount to 4,536,989 bales, 
against 3,862,794 bales last year. 


THE MEMPHIS MARKET. 

MeEMPHIS.—The market has been quiet the past week 
owing to the steady decline. Middling is quoted at 8; cents 
as compared with 9% cents one week ago. Receipts for the 
week 37,666 bales, as compared with 27,614 bales last week. 
Receipts since September lst, 272,823 bales; same period 
last year, 229,643 bales. Stock on hand, 131,866 bales, 
against 95,922 bales this date in 1903. 


THE ST. LOUIS MARKET. 

St. Lou1is.—Factors were rather firm in their views, with 
the result that transfers were comparatively light. Receipts 
are fair. Prices are 3-l6c. lower. Middling is quoted at 
9 5-l6c. Stock in warehouses amounts to 23,520 bales, 
against 11,343 bales for the corresponding period last year. 





MARKETS FOR LEAF TOBACCO. 


PHILADELPHIA.—Domestic leaf tobacco is in fair request, 
but the demand is principally for good grades of Con- 
necticut and Wisconsin, although a fair business is reported 
in Pennsylvania and Ohio tobaccos. Sumatra and Havana 


are selling in small lots at fair prices. The cigar manu- 
facturera report a fairly active trade on out-of-town orders, 
and city business continues quiet. There is some improve- 
ment shown in col ections. 


CINCINNATI.—There.was more tobacco offered here dur- 
ing the past week than for several weeks previous. The 
prices received were very satisfactory and the quality of- 
fered was exceptionally good. 

LOUISVILLE.—Official reports of movements were as fol- 
lows: 








Sales——~ -——Receipts—— 

1904. 1903. 1904. 1903. 

Week ending Nov. 26............ 8350 959 270 632 
PE CPEs dic ccdscanndsocecosn 99.980 100,096 79,605 78,310 


Both as to quantity and value the latest transactions at 
the Louisville Leaf Tobacco Exchange make some startling 
comparisons with the corresponding time last year. Thus, 
for the last week of November there were 85 hogsheads of 
burley sold, at an average price of $10.04, whereas in the 
same week last year the sales were more than twice as 
large, or 178 hogsheads, but the average price was only 
$7.62. A similarly striking exhibit is made in the dark 
tobacco trading, 17 hogsheads at an average of $5.57 com- 
paring with 125 last year at $3.90. 





THE WHISKEY MARKETS. 


PHILADELPHIA.—The trade in spirits is fair, but whis- 
keys move rather slowly ; old goods continue scarce and are 
held at good prices. Brandies and gins are dull, but the 
trade in wines shows some improvement, purchases being 
made to supply the holiday trade. 

CINCINNATI.—-The whiskey market has had a steady 
tone all the week and the demand good. 









































































16 


DUN’S REVIEW. 






(December 3, 1904. 








MAREET FOR RICE. 


Largely because of high prices for most other similar 
food products, the cheapness of rice is making it very at- 
tractive, and there is a fairly good movement. Quotations 
are in no way afiected by the somewhat contradictory re- 
ports regarding weather conditions in the rice growing 
sections, particularly the interior Southwest. Southern 
markets are in fairly good condition, without speculative 
activity, however. Foreign prices are firm, according to 
latest cables, but the purchases at ports of producing coun- 
tries are limited to immediate requirements. 


DRY GOODS AND WOOLENS. 


The improvement in conditions in the cotton goods 
market which has been noted during the past two weeks 
has suffered a decided check by the decline in the cotton 
market of the last few days. Lower prices for the raw ma- 
terial now prevailing and the ginners’ report issued during 
the week, indicating a very heavy yield, have caused buyers 
to once more withdraw from the market and await develop- 
ments. This they have been the better able to do in that 
their purchases recently made have been sufficient to carry 
them over for a little time. Sellers, however, have seen no 
reason to retreat from their firm position, owing to the sta- 
tistical position of the market, and prices practically 
remain unchanged. Buyers continue to experience diffi- 
culty in obtaining deliveries of certain lines that have been 
well soid up, and full prices are being paid for these, but on 
certain other lines that have not been in such demand or 
have been too high to admit of a free movement, some 
slight irregularity is reported. The export demand has 
again quieted down and will probably remain of only mod- 
erate proportions for some time, owing to the heavy forward 
purchases that have already been made. The manufactur- 
ing situation remains unchanged and there is little likeli- 
hood of any immediate increase in activity. Some of the 
Fall River mills continue to run shorthanded, but there is no 
general break in the ranks of the striking operatives. 
Woolen goods continue firm and active. 

COTTON GOODS. 

A feature of the market during the week has been the 
reduction of tc. to $c. in the price of important lines of 
staple prints, but, while the announcement is now openly 
made, it had really been anticipated for some time by cer- 
tain sellers, and the effect on the remainder of the market 
was therefore small. Prints have for some time been in 
very small demand and were in a comparatively weaker 
position than other classes of goods. Fancy prints have 
also been reduced in like proportion. All lines of heavy 
brown drills and sheetings have held very firm, and «hile 
the new business transacted has been small the position of 
sellers continues strong. Both the export and home demand 
for light weights has been small, but several of the mills are 
well sold ahead. The demand from export buyers during 
the week, while not large, has comprised 3-yard sheetings 
which are firmly held at 64c., and 3 25-yard sheetings 
which have been sold at 5gc. and 6c. Bleached goods have 
moved slowly, but anything below 64 squares is difficult to 
obtain. Colored goods show some improvement and fair 
_ purchases of ticks and denims have been made ahead. The 
former particularly have been in good demand, and a feature 
of this section of the market is the successful competition of 
southern ticks with eastern makes. Ducks have again 
been inquired for, for export, as also have canton flannels 
and cotton blankets. Kid-finished cambrics remain quiet 
at recent figures. Ginghams have not been in good request, 
but prices remain unchanged. Print cloths have been less 
active during the week and buyers are again withholding 
their orders. There is no change in quotations, however, 
regulars being still quoted at-3c. The following is an 
approximate range of. quotations: Brown sheetings, 
standard eastern, 6c. to 6%c.; southern, 6%c. to 6{c.; 











3-yards, 6c. to Bie. ; 4-yards, 5c. to 5te.; drills, standard, 
64c. to 7c. Bleached muslins, standard, 4-4, 7}c. to 7c. ; 
kid-finished cambrics, 3c. 


WOOLEN GOODS. 

During the week a few lines of heavy weight men’s wear 
fabrics have been opened, but the legitimate opening of 
these will scarcely take place until next week or the week 
after. So far, the business that has been done has created 
comment in the trade, owing to the comparatively low 
prices that have been quoted. The goods already shown 
are not regarded as a fair criterion of the general market, 
for the very good reason that prices that are now quoted 
are based on the prices paid for the raw material. Sev- 
eral mills were fortunate enough to purchase their sup- 
plies of wool early in the year, when prices were consider- 
ably lower than they are now or have been since, and it is 
these mills that are now offering goods. Furthermore, 
grades that have been shown up to the present time do not 
contain the proportion of wool that will have to be used*in 
the higher grades. Several light weight lines have been with- 
drawn during the week, and on others prices have been still 
further advanced. Dress goods have continued active and 
all indications are for a most successful season in every way. 
A few lines of blankets have already been shown, and it 
would seem that the market will open rather earlier than 
had been expected. 


THE YARN MAREET. 

American cotton yarns have been somewhat easier during 
the week as a result of the decline in the raw material, and 
the volume of business has not been large. Woolen and 
worsted yarns have been firm, with a fair demand. Linen 
yarns have been quiet at about unchanged prices, and jute 
yarns have been steady at recent figures. 


COARSE TEXTILE FIBRES. 

The jute market towards the end of last week again 
assumed renewed firmness, and prices advanced sharply to 
the equivalent basis of 3.80c. landed New York for first 
marks, whereat business has been done for December ship- 
ment. Calcutta is offering very sparingly and cable advices 
to Smith & Schipper indicate that the season is drawing 
near a close, and all indications point to still higher prices 
in the near future. The burlap market continues very 
strong, especially in spot, where 5c and 4c. have been 
established for carload lots of 104-40 and 8-40. For imme- 
diate shipment from Calcutta considerable business was 
done on the basis of 4.85c., and for forward shipment the 
mills are disinclined to go on unless at some advance from 
prices ruling for December shipment. 





THE MARKET FOR WOOL. 


Domestic trading in wool has been light, but there is no 
evidence of weakness. Holders are able to insist with 
success upon full values, and manufacturers have ceased 
seeking concessions. On the other hand, there is pressure 
to place business for later delivery at current quotations. 
It is now generally conceded that there will be an actual 
scarcity of wool the remainder of the season. The sixth series 
of the London auction sale closed on Tue day after a very 
successful period. Quotations closed at about the top after 
a general advance throughout the list. Offerings aggre- 
gated 11,679 bales, of which manv were seoured. America 
secured a moderate quantity of crossbreds, which met with 
spirited competition. 





THE PHILADELPHIA MARKET. 
PHILADELPHIA.—The wool market has continued strong 
during the past week, with considerable inquiry, and, while 


the volume of business has been moderate, it has been as 


large as could be expected in view of the greatly depleted 
supplies, and the indifferent attitude of sellers. The feature 
of the week has been the advance of 5 per cent. in merinos 
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and 10 per cent. in cross-breds at the London auctions. 
Some of the wools sold early in the week, and notably a line 
of territory wools that changed hands just before the reaults 
of the auction were announced, would have been held for at 
least one cent per pound more in the grease if dealers had 
known of the London advance before closing with buyers. 
Several lots of quarter-blood wools previously available at 
32 cents were immediately advanced to 33 cents, but other 
holders were «till willing to meet the demand to a moderate 
extent at 32 cents or a fraction higher, and no business has 
been reported this week above 324 cents. Many of the 
mills that have been taking wools with considerable free- 
dom for several months past have accumulated sufficient 
supplies to last them for some months to come, and the de- 
mand has come chiefly from the comparatively small per- 
centage of consumers who did not anticipate their needs to 
any extent,and are now in urgent need of supplies. A large 
amount of South American cross-bred wools have been con- 
tracted for by local dealers, and imports of wool promise to 
show a marked increase during the next two months. 





HIDES AND LEATHER. 


The market on packer hides is steady to firm on branded 
varieties, but rather easy on native steers, of which offerings 
have increased somewhat of late. All of the Chicago packers 
have been offering November native steers freely at 14c. 
from all points, and it is understood that some sales have 
been made at a shade under this figure. Heavy. Texas hides 
have not as yet sold above 13$c., but are quite firmly held 
at 13%c. Rutt brands are strong at 12}c., Colorados at 12c., 
and branded cows at 1ltc. Country hides are easier, with 
rumors current of sales of buffs at 10$c., which is tc. under 
the previous selling price. 
during the week has been the sharp advances that have 
occurred in the foreign dry hide market. The scarcity of 
these hides, which has been commented upon for a long time 
past, has at last resulted in creating an excited market for 
them. Prices are fully le. higher all around than they 
were a week ago, with sales effected of Puerto Cabel- 
los and mountain Bogotas at 22c. and Central Americans 
at 2l¢ec. 

The activity in the leather market continues, and prices 
are even stiffer than they were. Good sized sales of light 
weight union backs have been made in Boston at 35c., and 
buyers are now talking 36c. for these. Heavy unin backs 
are selling at 35c., and the premium obtained for light 
weights is due to the scant supply of them. Texas oak sole 
is again higher, with sales of X grade sides at 29c. for New 
York and 3le. for Philadelphia tannages. Choice light 
weight belting butts are firm at 40c., and scoured oak backs 
at 36c. The short supply of low grade hemlock sole makes 
the market especially stiffon rejects, of which sales have 
been made as high as 18c.to 19c. All kinds of offal are very 
active and stroug. Upper leather is in good request, with 
advances being obtained on practically all kinds, with the 
exception of glazed kid. 





BOOTS AND SHOES. 


New England manufacturers’ salesmen in the West are 
sendi’ g in a good influx of supplementary spring orders for 
calf and kid shoes, both in blacks and colors, and it is reported 
that in every instance these purchases have been made at 
late advances established. Representatives have as well 
booked numerous sample orders for fall goods for 1905. 
The market rules very firm at current rates, and though 
producers have accepted sample orders on the basis of 
quotations, they are refusing to guarantee the acceptance of 
contracts for fall case orders at similar figures. Evidently 
manufacturers are cautious concerning the future, with the 
present strength of both hides and leather so pronounced. 
Many mail orders. for spring lines are coming in from south- 





The principal feature of interest — 








ern wholesalers, and business on the whole with most manu- 
facturers is active, with the plants well engaged. The 
activity in canvas shoes is pronounced. Many producers of 
these have notified their customers that inasmuch as they 
have received a sufficient number of contracts for white 
shoes to keep them busy until next May, that they are in no 
p»sition to book additional orders for delivery earlier than 
that month. The local jobbing trade in leather shoes has 
improved and has been good this week, both with out-of- 
town and city retailers, but business in rubbers is decidedly 
unsatisfactory. 


THE BOSTON MAREET. 

Boston.—While footwear jobbers hesitate about placing 
heavy contracts, they are operating with considerable free- 
dom in small quantities, and the volume of orders is suffi- 
ciently large to keep the factories in this section well 
occupied. From other sections reports are favorable as to 
the springrun. The market is very strong and most makers 
are holding out for a fair profit on the cost of production, 
which has seldom been higher. Leather and all materials 
are high and tending upward, and the cheapening process 
has about reached its limit. 

Union and hemlock sole leather is selling as fast as it 
arrives at top prices, and further advances are expected 
before the high limit is touched. In rough leather both 
card and russet are selling well at slight advances. Finished 
splits are in good request, with sales fairly liberal on home 
and foreign account, prices ruling firm. All kinds of grain 
stock are moving steadily. Colored calfskins are active, 
with the product closely sold. Tanners have current neces- 
sities supplied and are not buying freely of buff hides. 


THE PHILADELPHIA MARKET 

PHILADELPHIA.—The leather market shows a marked 
improvement, and prices have advanced with the demand. 
There is no change in glazed kid circles, although jobbers 
are more hopeful regarding future conditions. Goatskins 
are selling only in lots for immediate use. A fair trade is 
reported in footwear, with a tendency toward a steady in- 
crease. ‘Che sale of rubber footwear has been moderate, 
purchases being only in small lots. There is a good supply 
of green hides, and this market is normal. 


THE MILWAUKEE MARKET. 

MILWAUKEE.—The market remains very firm, but there 
has been no further advance. The weather has continued 
warm and for that reason receipts of country hides have not 
been up to expectation. A better feeling prevails with the 
tanners and more activity is noted. The retail shoe trade 
has been quiet, owing to the weather, and collections are 
reported slow by the jubbers. 


THE CHICAGO MARKET. 

CuicaGco —Receipts of hides were 2,712,365 pounds, 
against 3,370,698 pounds last week and 2,512,365 pounds a 
year ago. Cattle arrivals were 68,215 head, against 76,667 
head a year ago. The market for packer hides continued 
very strong, and the average of all prices slightly exceeded 
that of last week. Country hides have been in moderate 
supply. Buyers showed less anxiety to obtain supplies, and 
there were few important individual transactions, the main 
basis being a considerable number of smail dealings. Recent 
shipments have left the market rather depleted of good con- 
dition hides. Dealings in leather were quite active, and the 
recent advance is sustained, with a tendency to yet higher 
quotations. The best demand came from outside points, 
most of the local consumers being understood to have pre- 
viously secured their principal needs. Colder weather 
induced improved buying of beavy footwear, and there is 
fair activity in both retail and jobbing trade. Manufac- 


turers of shoes, saddlery and tranks report satisfactory 
bookings for future delivery. 
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THE STOCK AND BOND MARKETS. 


The undertone of the market was decidedly strong during 
the past week, but the movement of prices was somewhat 
irregular, due in part to heavy profit taking sales in some 
issues while sharp advances were taking place in others. A 
number of securities advanced to new high records for the 
year, but the general list was either stationary or inclined to 
sag slightly. Daily transactions averaged in the neighbor- 
hood of 1,500,000 shares, but the market lacked some of its 
recent broadness, the bulk of the business being concen- 
trated in a limited number of issues although a great 
variety of stocks were dealtin. There were few new develop- 
ments to affect prices, aside from a sharp decline in cotton 
and the publication of several favorable railroad reports for 
the month of October. Interest centered mainly in the 
money and sterling exchange markets, and their easier tone 
had a favorable effect. Call funds touched 4 per cent. at 
one time, and while the majority of the loans made were at 
3 to 34 per cent., business was done at even lower figures. 
Demand sterling sold at 4.8650, and no gold was engaged 
for shipment abroad. 

Reading was heavily bought following the publication of 
its favorable statement for the month of October, and its 
strength was reflected in the general improvement in all 
the anthracite coal issues In this group Delaware & Hud- 
son scored a notably sharp advance. New York Central 
made one of the heaviest gains of the week on dealings 
considerably in excess of recent transactions in the shares, 
and its strength was reflected in advances in the Van- 
derbilt group. Pennsylvania was one of the most active issues 
and scored a good improvement. Talk of possible dividend 
increases was reflected in sharp advances in Illinois Central 
and Louisville & Nashville. Union Pacific was held in 
check for a time apparently by profit taking sales and was 
inclined to heaviness, but it later displayed a much better 
tone. Southern Pacific was in good demand and improved 
considerably. St. Paul moved within narrow limits for a 
time but later developed marked activity and strength. 
Chicago & Northwestern rose sharply. Great Northern pre- 
ferred also made a very heavy gain. Toledo, St. Louis & 
Western was notably strong. Atchison, Missouri Pacific, 
Southern Railway, Rock Island, Erie, Baltimore & Ohio 
were also active features of the trading, and their move- 
ments were variable. 

The dealings in the United States Steel issues were enor- 
mous, particularly in the common shares, the price of the 
latter scoring a very material advance. Some of this gain 
was lost under the pressure of profit taking sales, but, 
nevertheless, the strength was well maintained. There 
were many statements current intended to explain the 
heavy demand for the shares on other grounds than expan- 
sion of business and prospective heavily increased earnings. 
Colorado Fuel was very active and scored a further sharp 
advance,which it failed to hold entirely, in the face of profit 
taking sales.. Tennessee Coal & Iron fell off materially in 
activity, but ruled firm. The shares of the car equipment 
and construction companies were materially helped by 
reports of heavy orders now being placed by the railroads 
for equipment, and good gains were made by Pressed Steel 
‘Car, American Car & Foundry and American Locomotive. 
Amalgamated Copper was extensively dealt in, but was 
erratic in its movements. American Sugar aleo was weak 
and strong by turns, although its general tendency 
was in the latter direction. American Tobacco, new, pre- 
ferred, was in renewed demand, and improved in price. 
People’s Gas of Chicago rose considerably, and good 
gains were made by Distillers’ Securities, Virginia Iron, Coal 
& Coke, United States Rubber, United S:ates Cast Iron 
Pipe, General Electric, and Westinghouse Electric. 

The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended : 


Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
Rajlway soles in laleteieialicos 87.61 106.00 106.21 106.31 106.67 106.90 107.12 
Industrial ....... - 46.00 71.13 71.54 (71.59 71.28 7144 71.77 
Gas and Traction . 118.37 136.40 137.17 137.60 137.12 137.25 137.65 





The following table gives the daily amount of sales of 
stocks and bonds on the New York Stock Exchange, with the 
weekly and yearly totals, as compared with 1903 and 1902 : 


STOCKS (SHARES). 











1904. 1903. 1902. 

PONG. ccvecvcccesseccone 868,181 141.350 237.796 
PT (nck s euesotowepekes 1,604,419 434,025 676,680 
PE citcpnekessoecyieus 1,513,617 523,786 706,263 
WE  cnadededescemece 1,463,414 606.630 460,829 
EE endncndapiliankedn 1,310,414 935,305 378,664 
PRU Gh weews puecuene caus 1,146,295 1,146 025 374,196 

Total for week.......... 7,906,340 3,787,121 2,834,428 


Total for year to date.... 161,222,185 148,974,682 175,197,413 
BonpDs (PAR VALUE). 








1904. 1903. 1902. 

TT 0 cnneecemaensneuse $4,841,500 $979,500 $1,046,000 
DT «ccancocneoteeteees 9,738.000 2,068,000 2.058.500 
TEs cbitcigudssesectundibch 7,883,500 3,861,000 2,188,500 
Wednesday ..............-.- 8,871,000 3,147,000 1,731.600 
PT crcnedenscveuaseses 7,782,000 4,821,000 1,364,000 
Pe antwaccaddvctosddnetos 6,180,000 6.588,500 1,649,500 

Total for week ......... $45,296,000 $21,465,000 $10,038,100 


Total for year to date.... 932,619,560 639,223,100 839,601 250 


RAILROAD AND MISCELLANEOUS BONDS. 
Railroad and miscellaneous bonds were in heavy demand, 
although the transactions showed some slight falling off 
from the recent phenomenal activity. The latter, however, 
was rather in special issues than in the general market, 
which continued broad in character and generally strong in 
tone. United States Steel 5s were in particularly sharp 
demand, but after a large advance to a new high record for 
the year, receded somewhat as a result of profit taking 
sales. Union Pacific convertibles fell off in activity, but 
held firm. American Tobacco issues were largely dealt in 
at improved prices. The Rock Island issues, Atchison 
issues, Chicago, Burlington & Quincy joint 4s, Colorado 
Fuel & Iron convertibles, Consolidated Tobacco 4s, Dis- 
tillers’ Securities 5s and Wabash debentures Bs were also 
notable features of the market. 


GOVERNMENT BONDS. 

Government bonds were steady. The sales of United 
States issues on the Stock Exchange inciuded $5,000 3s, 
coupon, at 104%; $15,000 4s, 1907, coupon, at 1044; $10,000 
4s, 1925, coupon, at 1303. In foreign issues Japanese 6s 
sold at 91% to 914 and Republic of Cuba 5s at 102% to 103. 

The following were the closing bids for Government bonds: 

Sat. Mon. Tues. Wed. Thurs. Fri. 


ee BH BP Ge pcocncds 1044 1044 1044 104 104 104 

U. S. 2s coup........ 1045 1044 1043 1044 104} 1044 
i We MR vcdone's 1044 1044 1043 1044 1044 1044 
U. S. 3s coup........ 1044 1044 i043 1043 1044 1044 
U. S. 3s small....... 1044 1044 104: 104 1044 1044 
U. S. 4s reg., 1907... 106} 1064 164 1054 1054 1053 
U. S. 4s coup., 1907.. 1604 1064 106} 1044 1064 1064 
U. S. 4s reg., 1925.. 1304 1304 L304 1304 1304 1304 
U. S. 4s eoup., 1925.. 130} 139} 130} 130; 131 131 

Philippine 4s........ 109 109 109 109 109 109 

Sk: Oe OP ds ecewees 1194 1194 114 1194 1194 1194 


The twos registered and fours 1997 registered were ex-interest on 
Wednesday. 

OUTSIDE SECURITIES. 

The outside security market was active and irregular. 
Northern Securities sold up from 119 to 125}, a new high 
record, but later reacted to 122% and closed at 1234. Inter- 
borough Rapid Transit fell off from 1694 to 16534, but subse- 


quently advanced to 1694, closing yesterday at167. American 
Can issues were in demand and the preferred rose from 55 to 
60. International Mercantil: Marine scld from 13} to 15 
for the common and from 27% to 29% for the preferred. 
Mackay Companies common advanced from 36% to 4034 and 
the preferred from 744 to 75%. Havana Tobacco changed 
hands at 35 to 37 for the common and 45 to 454 for the pre- 
ferre?. Greene Conper rose from 29% to 31g. Seaboard Air 
Line common was traded in at 19% to 184 and the preferred 
at 39 to 384. Standard Oil sold at 630 to 635. 








ESTABLISHED 18382. 


Vermilye & Co., BANKERS, 


NEW YORK. BOSTON. 
BALTIMORE. 
Dealers in U.S. Government Bondsand other Investment 


ecurities. List of Current Offerings furnished upon 
application, . 
Deposits received an interest allowed on Balances 
subjectto Draft at Sight. 


Commission Orders executed in allthe princ pal markets. 
Members of the New York and Boston StocK Exchanges. 
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NEW YORK STOCK EXCHANCE. 
semiemns: Daily, Weekly and Yearly Record of Stocks and Bonds. 
High and Low Week, Wek, : By —n 
—e oi 1908." 1904. n een. an 4. STOCKER. Saturday Monday Tuesday | Wednesday Thursday | Friday i — 
High Low High Low | High Low| High Low Low High\Low High\Low High\Low High\Low High\Low High ®™- | Week 
240 Oc ‘02111 Jan 00/250 Oc 29/222 My 13/220 220 |......| ..... ‘Adams Express ..|/1236 (250 |f236 (250 (1236 (250 |t236 |250 |t236 (247 |t240 (248 |.---.-|........ 
205 De ‘00204 Jul ‘00 waste. scudgdansialisertclecesttneesesivnsses Albany & Susq...\f225 |....-.- - fo OF ee 1326 |.... 2926 |..... |” ae: eee , 
28 Feb'03, 18 De '02| 21% No 21 Pt i ninedieé dnt 21%) 19 alia Shalmers - ..| 20 | 21%) 20 | 20%) 19%) 20 19 | 19%) 19 | 19% 19 | 19 | 19 4800 
8749 Feb '03| 80% De '02) 71 No 26) 3949 Mr 25)... |...... 71 | 69 | do pref.......... 71 | 71 71 1 69 | 69 | 69%) 71 70 | 70 | 694%) 7 70 1800 
130 qua = $3% Oc = te ae 1 o3% Feb © 42% 37% 82% 78%4|+Amal Coppe r. 7849} 80%) 7919) 81%) 80 | 81%) 80%) 81%) 80%) 82%! 80%) 82's 8119601778 
91 Jul ‘03| 70-3 De ‘03| 86 De 3| 73 apr 8| 69%) 60%) 86 | 86 [“Uo peel ecco Cece LL. | BB| se | 88 | 200 
oi % Apr oe 15 we . E+ a an 19 Sep 28 ceceesleoeess 25 | 24 *Am m Beet Sugar neleasigcachnedacadeetedeiewobae OB t OR Bis. wcclebaee- leanctineaes 26 | 256 | 265 800 
 ) ‘ 0 ave. at 2... Bee Geile éenceclodeneelcciacantacs« cunt Ge Wie. «cc iccccctoces 2 ees ere ee a ee Sees eee eee Poe ee ae SS Se eee as onan 
837% Oc ‘02! 1242 Jan '00| 34% No 29] 14% Jul 1) 204!" 18" |" 344%) 32\lam Card Fd 8214) 33 | 38%) 84%) 33%y] 34%) 83 33151 34 | 33] 33%) 337 40 
93% Oc '02) 57% Jun '00) 9312 No 29 Jap 6) 67 | 64 | 93%) 90% AS pans a0 91 | 92 a3 923, 93% 92 a8 AZ, 52% om 2%, 92% 1. 308 
210 Jun ‘03/150 Sep '00)220_) My 19/180 Oc 26)..... |......| .....|...... “7. SeRsgRegys 180 |250 |t180 (250 |t180 (250 |f180 (260 |f180 (250 (|f180 (250 |......)... ..-. 
57% Apr'02) 24 Mr ‘01) 35% No 16) 24%Jun14) 31 | 294s, 34%) 3314) Am Cotton Oil B4y| 34%) 34 | 34%) 33%) 34% 33%) BBQ) BB! B¥%) 33%) BB%) BBN; 1800 
Apr ‘00/} 82 Jul '03| 97 Oo 7 88%Jun 6)......|...... 941y| 92 oo epee 93 | 96 9419] 4%) 93 | 98% 92 | 92 93 3 93) YB) ¥34 740 
42% My 02) 24 No '03} 34% De 2) 32 Au 17)......|...... 844) 3019|Am District Tel..|+ 30 | 32 |t 80 | 32 |t 30%) 31%) 3019) 80%) 32 | 33% 33 | 34%) 34%, 2300 
Au ’02)142 Mr '00|\219 No 22/180 Jun 2)......|...... 215 /|211 xpress...... 16 /218 | 215 (215 |t215 (217 |+210 (214 (#215 (218 | 211 [211 (211 210 
4 Au 02} 6 Jul 03} 11%No 19} 6 Au 7s} 7% 10 | 9/*Am Grass Twine| 97%) 10 9%) 10 9% 10% 919) 9% t 944 O% If 9%) 10 |-..... 1500 
18% Oc ‘02) 2%0Oc '03) 11 oe. + ee ieee Sere 11 8%4\Am Hide & L R3,, 9 9 4 83,, O's 9 9%; 9g 11 9%} 10%) 10%) 20°75 
4349 Sep '02/ 10 Oc '03| 42% De 2) lligJan 5)......|...... 42%.) 3734! do pref.........- 37%,| 38% 38%| 3814) 38 | #8% 38 | 38% 39 | 42 | 4049) 42%) 42%) 26200 
493 Apr’00|; 4 Oc ‘'03) 9% No 21' 64@Mr 24) 8% 7 9 T%e\*Am 1Ce .......... 8 87 87, 9 9 93g 8% D% 8% 8% 7%| 8% 77% 8380 
7849 Feb ‘00 169 Oc '03) 42. Oc 17| 24% Mr 24) 2924) 26%| 40%) 3749) do pref.......... + 372g] 329) 384%) 39%) 3919) 40%) 39%) 40 | 39 | BAIQ) 37] 38%) 38 98 
30's Jul ‘O01 Jul '03| 20% No 16) 7 Jun 2) 9%! 9 | 16%) 16%)*Am Linseed ..... 16%) 16%) 16%) 16%/F 16%) 17%)t 17 | 17%) 163%) 16%)7 16%) 175)..---. 6 
Jul ‘01 234 ‘No '03| 4242 No 16) 2249Jun 1) 29 | 28%)... |... do pref.........- 38 | 42 it 39 2 +38 | 42 1+ 38 | 42 |t 38 2 £2 & eee pee 
36% Apr'02| 1042 Oc '03) 36% No 28) 1lé+eJan 6) 15%! 14%) 36%) 34%2'*Am omotive.| 347%| 35%) 355) 36% 35 | 36 | 3419 35% 345 35% 344%) 35 5 | 47960 
100% Apr’02| 6742 Oc '03 105 No 26) 75% Jan 6) 77 | 74%105 |103%! do pref.......... 0444 105 1t 83%) 10429) 103%)104 | 103%,,104 | 103%4/102%/| 1034/1083 %/ 1035 091 
8 Jun’Ol) 2%Mr '03) 7% No 18/ 2Jun16)......)...... 7 6% *Am Malting ..... 6 7 6%; 7 6 6 7 64) 64 6 6g $ 4675 
$149 Jan 00 144 Sep 03) 28 No 18 4 aes. ey 28 | 26% ala 2748| 28 27%, 2775) 26%) 27% 273 28 2714) 27%| 27 | 27 7 9990 
69 Apr’0l| 34% Jun 00) 82%3 No 23| 46 Feb26) 47 | 44 | 82 1 |*Am Smelt & Ref} 81 | 81%) 814%) 82% 81 | 81%! 81 | B14 81% 82's 81 1%) 8124 56850 
104% Jun 01) 80% Oc 03,115 Oc 44) 88% Jan 90 | 86 |113%)1124s| do pref.......... 113 (214 |€113%4/124 | 173%9/112%! 113 [113 4q) 11449/11B%g| 112491/113%)113% 2800 
185 Oc ’02) 26 Mr ‘01/170 No 16110 Jan 21\1Uu0 |100 |......|...... Am Spuff........ 4160 |170 |t160 (170 (+160 |170 |160 |170 /|f160 {170 ,1160 170 ...... sbeseell 
101 Oc '02 % Aye '01| 99% No 30) 85 Jan 6)......|...... 995; 98 | do pref.......... 9614, 98 9814} P8'9t 98 | 9H 29 | OH 99 | £9 |t 98 |100 |...... 7 
15 De '02 Oc '03, 15% De 2) 34aJun30| 3%! 319) 15% 13%|Am Steel F’dries.| 13%) 14 13%) 1448) 13%) 18%) 12%) 14 14 | 15 | 14%) 15%) 14%) 12160 
70 De '02 38 No 03) 57% De 4; 26 Jul 7| 39%) 36 7+| 50 | do pref.......... 50 | 50%) 5019] 5015) 50% 51 | 50%) 51 50 6 | 56 7%| 56 7498 
153 Jun’Ol) 95% Mr ’ O 17/122% Mr 7/125%/121 |151%)147% «am 8 Ref...| 148 (14919) 14794|149%) 147%91151%| 1492411604) 149% 15145 148 |14929/148%/133900 
180 Jul '01/107 Mr ‘Ool41 No 18/123 Jan 4/127 (127 |139 |139 | do pref.......... 39 9 |f136 (139 | 129 |139 |4138 |139 | 139 1139 if137%|138%)...... 9c0 
100 aye’ oe 77'2 No '03| 94 No 7 82 Jam 6)......)......|......|..-..- Am Tel & Cable..|+ 89 | 91 |t 89 | 92 /+ 90 | 93 /t 90 | 95 |t 90 | 94 |f 90 | 94 |......|... : 
186 ape u 2)117%4 Oc hs 9 fin No 29/121 Feb16).__.. |...... 1494145 s'am Tele & Tel 14519/14549| 146%/148 | 148 (149% 1434114819 1147 148 (1148 (149 |...... 2150 
1514 Mr ’02/128 My '0U/149 No 17/130% Feb1l)......|...... 149 |149 |Am Tobacco pf ...|4147 |.-.--- 49 (149 /|1147 |...... 148% |...... 150149185 (1160 [152 |...-.. 100 
stibtianioe E, Ae Boos 9o De 2' 86 No 5)...../...... 96 | 92% Am Tob pt Tr cfs. 92%| 93 92%) 93%; 934%) 94 93%| 95 94%) 957% 95's, 96 | 95%) 68564 
221g De '00| 7'20c °03' 25 No 21) 10 Jan 4). |. 24% 22'9*Am Woolen ..... 2215| 2348] 23%) 2446) 2334) 24%) 23%! 24 | 23%) 24%) ZB4s} 78%) 23%) 10215 
82% Jul 00! 65 Oc ‘03 94 No 28) 69 Jan 26) 655%) 65% 92%) do Rate prea 9234, P31g) 94 | 94 93 | 944|\¢ 98 | 94 93 | 94 92 Big!...... 855 
21949 Apr '0U| 58 Oc ‘03 120% No 21; 61 Feb20) 72 6410 113 491115 *Anaconda Cop...| 115 |115 | 115%)116 | 115%)116 | 125 (118%) 115 |116 | 115%/118%9)117 6400 
48%, My 02) 16 Sep ‘00, 36 No 18) 25 Jul 11)......)...... 34 | 34 |Ann Arbor........ 34 | 37 | 84 | 84 It 34 | 37 | B4 | B4 It 34 | 387 It 34 ge 500 
77's My ‘02) 403 Jan ‘00, 66 No 18) 563 Mr 28)._._..|...... 66 | 66 | do pref.......... 64 | 68 |f 64 | 68 it 64 | 68 | 66 | 66 it 64 | 68 |t 64 | 68 .-.---- 200 
96 Feb'02/ 90 Sep 03) 95, De 1} 90 Oc 28)......|...... 95 | 95 |As Merch lst pf..|t 92%) 96 |f 93 | 96 |f 93 | 96 + 93 | 96 | 95 | 95 tf 94 | 96 |..... 100 
96% Sep '0Z) 185 Jan OU S14 No 26) 64 Feb24) 68%) 655 89%) 72 Atch,Top&S.F | 8%) 8944) 884s) 88% 87 8 8714 88 #8 913) 877%) “819) 88%4|/106275 
'01| 5844 Jan '0O 10443 No 25| 87% Jan 9215| 90's14 (103 | do pref.......... 104 (104 | 10334104 | 103 (1035) 103 (1021) 10344|1037%| 103 2/103%|103 r 
11849 Au '03'106 De °03 15513 No 15/1044 Feb 18/106 15548150 (Atlan Coast Line.| 150 |150 | 150 (15349) 151 [1534] 16119/153 |f162 |162%) 162 |16649/15445) 15200 
11849 Sep 02) 55% Jan ‘00 99% De 2 72% Mr 14) 79%) 75%) 98% 46% Baltimore & Ohio. 9614, 96%) 96%) 97 | 96% 97 | 9619) 98 | 97%) 98%) 974) 994%) 994)144030 
'02| 72% Jan "00, 9642 Oc 19) 87% Feb1¥| 88%) 871)| 99 ec > Stee it 93% 94 | 94 | 94 94 | 94 | 943%) 94% 25 | 95%) 95%) 95%) 95 155 
10842 Jan 02,1089 Jan "U2)-.-..------.- clone cecesceceslecces-loccees|ecces . ‘Boston Air Line pi 1105 diate’ | eee 1105 |..... 104 PROB [... . [FDGB f-  — fecccs-foe---- ns 
88% De 'UU) 2912 sep 03) 7042 No 16 Feb 24) 497%) 3934) 6919) 67%, Bklyn RapTran .| 6734) 6845, 67%| 69 6 69 67%, 6833, 68 | 69 | 68 | 68% 68's; 98580 
253 Au ‘02/140 Jan ‘0U 229% Oc 19/185 Mr 16/200 |200 |......)..... 'Bkiyn Union Gas/218 |222 |f219 (220 |t2.9 (222 (#219 |222 (#218 (223 218 /2238 |...... cos 
16% Jan '00|} 5 Oc ‘03 11% De 1] 56 Jul 18 6 6% 11 9%| Brunswick City.. 9 | 10 It 9+ 9 Aly 9%; 11 10%; 31%) 107%) 114%) 11 7530 
150 Feb'03! 52 Feb’00160 Oc 3118%Mr 2/124 (124 169%)158% Buff, Roch & P..-|4150 |160 |t156 [159% 4158 |159%9| 158%/1593,157 [160 {150 |160 |..... 200 
160 Feb'U3) 92 Jan WU165 Oc 3 4 Oc a Fig pte ee | "| Slit +157 |165 |tleO (166 (115 65 |t160 (166 |t160 (165 [145 (165 |..... |...-..--- 
saaesteanat ---|ee------------.| 89% Au 23) 83° No wncceeleoeee-[eeeeeeleee---| Buffalo & Susq pfit 82 87 |t 82 | 87 |t 82 | 87 82 | 87 |t 82 | 87 | 59%) 6O |...-...|.--..--. 
55 Jun‘03) 40 Au bet 00 No 29 17% eter... |. Ecos. 60 | 56 Butterick Co.. | 5 57 | 57% 5842 59 | 60 | 59 | 6O |t 59 naan 82 | 87 | 59%; 3910 
7 02} 47% Feb ‘00, 72, No 16 64 Apr29) 675) 65 | 72 69)'Canada Southern. +6 70 | 69%) 72 | 71 | 71 7133, 71 714,| 72 | 72 | 72 | 72 9 
145%4 Sep '02| 84% Sep '00/135% Oc 25)1094g Mr 12/119%4/116%!135 [133% Canadian Pacific | 13418 13419] 18448185 | 13351344 143% 134% 1335317 $419 133/134 (134 | 54332 
00 De 03) 95 De ‘03/116 oO 231108 it tte A CET HRA e Cen & 8 Am Tel. #11249) ate G 112%9)......| #112%g|...... 12%9)..... 15 (320 1116 120 eee ie 
198 Jan ‘02115 Jan '00/194% No 11/154% Feb20/15819/156 (192 |191 |CenR Kof NJ...| 191 |191 | 191/191 | 191 /191 | 191 |192 |#191 {192 | 191 ‘191 /191 2980 
5749 Sep O02) 24 Jun'vv) 51 No 18) 28% Mr 14) 325,) 30 | 50'| 4915 Chesapeake & O..| 4933 50's) 49% 50%) 49%!) 60%) 49% 50%) 4948) 50%) 4948 50 | 50 | 27690 
5043 Apr'01) 18% Sep U3| 474 No 18) 33 Jan 15) 34%) 32 | 44% 424 Chicago& Alton..+ 40 | 44 | 44%| 44% 42 | 44 4214) 43%,; 42% 43 43 | 44 |...... 550 
82% Apr'V1) 60) Sep ‘03| 564s Jan 21) 76 Jan 2) 71%) 69% 85 | 83 | do pref......... + $3 | 85 /t 83 | 85 | 83 | 85 | 8% | 85 |t 80 | 85 |t £0 | 86 |..... 700 
199% Apr’01)11948 Jan een cce- conce-lecosesecoeces-laccee-|-- RRS ee ‘Chi, ur & Quin..|+197'9)....-. 11197 49)...... 4174g/...... 197 g)...... t1971y!..---. 19719). .....|----- ween ees 
161 Jul ‘02/105 Jul “U3)143 Oc 15/124 cae SUNS web teers iChi & E Ill pf ....\4130_ |145 |f130 (145 #130 /145 +130 1145 (1130 (145 1130 (1 ¥ == +s 
35 Au ‘02| 9% Sep UU) 26%4 No 28) 12%Jun 8) 16%) 1519) 26%) 2444 Chi Gt Western . ' 255 26 | 25%! 26%) 34%) 25%) 247% 25%! 2444) 25% 244) 24% 24%) 89900 
90's Jun U1) 63 Oc ‘03| 74% No 28 474gJun 6| 67 | 651 74%; 71 | doprefA....... | 71 -| 71%) 73 | 74% ¢ 7 4 |t 71‘) 74 |t 66 | 71 jt 66 | Ree 100 
51% Au ‘02! 24 Sep 03) 39% No 25) 20 Jun 2819) 26%! 39 | 36%) do pref B.. - | BB 39 | 37%4| 3834) 36%4) 371o| 36% 36% 37 | 37 3733) 3743 37%, 1975 
9%4Jun’02) 8i Jun ‘uu, 90 No 7 30% Jul 13) 85%) 85 | 8834 883, dod a peveaes “it 88 | 90 , BR By) 88% B83,) 88%) R819 89 t 8819! 89 |f 88%) 89 |----. |-------- 
144 Au °02) 45% Jan 00 89 Jun17| 82 Au l* a . Chi, Ind & Lou pfit 80 | 90 |f 80 | 90 |¢ 80 | + R20 | 90 |¢ 80 | 90 ers 
198%, Sep '02'108 2 Jun ‘WU 17753 De 1/137 vob 34 1438) 197% 1775/5 739 Chi, MilestP. a 173% 1749) 173%4\175 ‘gah 7446 178% 176% 17542 177% 1757%|176%176 168625 
200% Sep ty AE ‘U3 145% Ve a 1 15 sagaiiae 185 | ao jes. t1k3 184 |f1s2 1g 18 31, at yt es ta tte arses 
Apr '02)150'4 Jun ‘Wu 2 de r 68%4| 1664 21415 169g Chi & N’western | | 199% 200 | 200 204 “ 303 ly 205%) 208 SEE g| 20949) 21: | 
27412 Apr ‘02 + 0 an (03/487 No 30/207 Feb 8/211 (|2u9 | 237 | _tlo tgs pase | Retasetey hy PW RS Se | 230 231 (237 * 235 (237 | 236 (236 (236 | 
Sep ‘02102 UD “UL ccelecesocecscce: locccccleccccclee ‘Chi, R I & Pac...). ae SE SR Ree Er” 7 we. lees  -leees | eeccoclences joccce | eee 
170% Apr'U2 110 Oc 00/160 “No 12/136) Mr 22/12961,/121°|159%|157% Chi;stP, M& Omti56 |159 | 158 iss 1155 159 1571915010) 1591/1594 1157 a ee | 1500 
210 Apr 02172 Feb ‘OU18720c 4/175 My) at sree wy Ratha 2 | do pref.......... 4187 1195 |1187 |195 1187 195 |#190 (195 |t190 |195 |f190 (195 |....../ —.. 
31 Apr'0l| 8 Sep 03) 164 No 22) 6% Au 9%/ 84 16%! 13 |ChiTerm Trans... 154) 15%) 15 | 15 15%) 14%! 15%, 14%) 14% 13 | 14%) 13 | 6700 
5742 Apr'01| 15 Sep 03) 27% No 22) 1l‘a Au $1 1944) 18 | 27%) 25 | do pref.......... | 261| 27 | 26% 27%) 28 | 261) 26 "| 26%] 25 | 25% 25%) 25% 26%) 3100 
3 Apr'02| 3 My v3! 1544 No 21 ms Bly 4%) 12 chi Jnion ‘Trac. 13%) 1448 13 | 144) 1225! 13% 12%) 13%] 12 | 13. | 12%) 12%) 12%) 14775 
60 Apr‘U2) 30 A r'03) 48'2 No 25 29 Hitiy Ae 47% | « ed adam - 44 | 47%) 46 | 46%) 42 | 4419) 431) 44%) 4329 4310) 43 | 43%) 43 | 4120 
108% Au ‘0z| 55 Jun Uv! 93% De 1 (68's My 18 7419! 73 | 934 87 91C c, Ca st 1 #8 | +8 87ly) Ys) RB% BP2q) BA 89%!) 9g 93% F1l'e) 92 = 10250 
12448 Sep '02)103's Jun ‘WU115 No 23)100 Feb 8).....j. lt... |) «do pref..........; #110 (115 /|t112 (116 (#110 |115 [#110 (115 (|t110 |11™ (1130 (118 |..... |...----. 
90 De 02) 14%Jan 00! 75 No 9 60 Jul 29) ll. cee. ore W.. it 70 | 80 |t 70 | 80 + 70 | 80 70 | 80 |f 75 |_80 |t 70 | 80 |...... jeeeeee ; 
99 My 02) 46 Jan ‘00100 Oc 18) 79 Aprils) |. eg a hater 90 \120 |+ 90 |120 |t 90 |120 jt 90 |120 |t 90 |120 || 90 (120 |..... joee eer 
196 My ‘01/185 Jul ‘03)'8 = Mr 21/179 Apr20)... |. ig '‘Clev & Pittsburg.+1#2 |...... 9193 |..... t1#2 t120 |.... |f1#0_ |...-.. 180 |-.-..- 
13643 Jun U1) 24 No ‘03| 55% No 28) 2542 Mr 12) 29 | 24 8%) 512'Colo Fuel & Iron.| 519| 56212) 5242) 5843) 56% 58%! 56%) 5749 5544 67 | 55'o) 56% "56%,184960 
142% Apr'Ul| 65 De ‘03| 9244 No 29) 63. Apr 5)......).000.. 92%4| ‘018| do pref.......... 907% 90% 948) 9045 9214) 9244+ 95 |..-. .|f 9B%)- t 93%) 98 600 
35% Jul ‘02! 5 Sep ‘Dv| 2443 No 15] 1348Junm 1)" 74i,/"13""| 23 "| 2219'Col Southern ..... 23%) 22% 229%) 22% 2219 22%! 22I9\ 99% 22%) 23 | 22%o| 22%! 22%) 2550 
795 Au ‘02| 36 Sep ‘00| 60% No 15) 48 Jun 1] 55 | 53 | 69 | 68 | do lst pref...... 58 | 68 | 58 | 5819 59 | 59 | 59%) 58% 5829 5R%\f 58%) 584g)... | 1700 
53% Sep 02| 14 Sep 00) 37% No 15) 17%Jun 7! 22%) 21%) 36 | 35%) do 2d pref....... 35% 35% 36 | 36 | 35%) 36 | 36 6 | 3519) 357%, 35%) 35%! 35%) 1860 
85 Feb ‘0z| 48 Jul ‘oo) ** Aprid| 66 Aprilé6) ||. . |... \Consolidated Coal|t 60 | 68 |t 60 | 80 |t 67 | 80 |t 60 | 80 |f 6O | 80 | GO | 80 |......|.. = ons 
2542 Jun ‘01| 9% No ‘U3) 17% No 30 Jun 28) 1] 11 173; 15% Col & H'g C&l..| 1539) 16 16 16%) 16%) 17 17 | 17%) 17 | 37%) 164, 1649) 16% PRBO 
r'01/164 Sep '00|220 Oc 19/185 Feb 8)180%4)176%)/217 215 Consolidated Gas_| 215 (2153) 215%9/216%2| 21534/216 | 215%/217 | 215%)/216%) 2154/2 64/2154) 439665 
12649 Jun 02} 70 My ‘00131 De 1/101‘2Jan 4/103 |102 |131 |128_'*Cont'l Tob Co pf.| 12849/12849| 128% 12949) 128%)129 | 129 |120 | 130 |131 Bt 44/13049) 130 4603 
“Mr 'U2| 154 No ‘03| 264% No 18) 9% My 9 1955) 1719 24% 22 |Corm Products....| 23% 24 | 23%)| 24% 23%) 24 | 2349 24 | 23%) 24, | 22, | Bid) Zils tt tt 
r ‘02 No ‘03|} 82% No 15} 65 Mr 9 6919) 63%) 8119] 791' do pref.......... 80 | 8049) 8l | 8142) 81 | Sl%t 80%) 81 | 81 | 8i%s| 7342) 80 | 80 4 
277%, Feb ‘01 21% Jun O2 eeecescaseseses SC CHHSO -OS9SE- lo cececlesecoclosedcecliosece-: C Cc le Steel. leecoce cle ccbbele coeds: leSeweolen dese cl86O60 cle 66g5s 61h CS04< JOSSOSS=[SOOSe FF SCOHe -[oeC“s: “ene leweeeere 
87 Apr'U2) 64 Sep. '03).............. RANE gy moe ER Me | ee ee ee ES FMAM TORT bs bes .iodeeabes 
1854s Apr’01/105 | My '01|189% No 26/149 Mr 12/160 |155 |189%4'186%9| Nel & Hudson 187491893! 1889/1894) 187%/189 | 187 [188% 186%2/}8%%) 187 (187 187 | 14450 
297 Feb 02|171 4 Sep ° ‘00'340 De _ 2/250% Feb 23\244% 238 |340 3 6 Del, Lack & W.._|t325 1334 ‘| 828 1328 | 326 1326 | $31 |831 | 886 |335 | *384|340 |338%| 1600 
349 My ‘01| 16% Jan ‘02) 35% No 14) 18 Mr 2134) 21 | 33%) 32. |Denver & Rio G.. | 32 | 32 | 32%/ 33 | 32 | 33. if 33%) 3819) 32%) 33%) 33 | 33 | 33 1400 
103% Jun‘01| 62 Nw ‘03) 8742 No 14) 644s Feb24) 691) 67% 87% 85 7 do pre __...| 85%) 8624) 86%) 8625) 86%) 86%) 86%) 86%) 86%) 6% 6 to 7\9\ 873i 6200 
183% Jul ‘02| 12. Jun ‘00} 26 Oe ae et BP EEE Vedeseclonaéce may séBotgel 24 | 25 |t 24 | 25 lt 24 | 25 it 24 5 | 26 |t 22%) 24%).--.. ese 
Jun ‘02; 90 Sep 03 apn Z1ji2U Jad oi)... ij... i... 3 FO Saal RR: A Sa Fae! RR MOPS EN ER hoe Hecoted, «dacs eee eee 
9849 Jun 65 My ° ‘Y2| 7649 Jan 23} 70 My 31)... jt. flee. Detroit City Gas. EEA whe ses ¥ Te ge one oF see A wo fee oo | oeseee Dcteaas * oak sid 
25 Sep 02) 7% Au ‘03| 14% Tan 223) l'sJun27) 8%) 7%! 73% 7 (Detroit Southern 7 7 7 7% Ts 7 7 7 7% 7%! 74s 7 2 08 
48% Sep ‘0v| 14 No ‘03; 30% No 17; 2%Jun27) 16%) 16 | 30% 2S1y OO TI cccnceece 2814) B19) 29 O1g5 29 | 29%) 29 9 29 | 29%,| 29 | 29%) 29%/ 10800 
97 Sep O2| 55 Oc ‘03! 79% No 28' 804sJun 16) 687%) 6734 79%) 77% ‘Detroit United Ry 79 | 79%) 78%| 79 |t 78%) 78%| 78%) 78%) 77%) 79 | 78 | 78 | 78 1 
152% Av ‘O1l127'2 00 ‘011141 "No 16141 No 16). 0 4” ond Mateb. \t140 |14% ~ tort Partin Boks © bee Mex, Theor’. Ber on “laa | weil eeava 
3 De ‘Ov| 20 Jul ‘03| 39% De 2 Jun 9) 223,) 213) 393) 36 “Distillers Secur.| 36 | 36%| 36%4| 38 | 38 | 39%4|"" 3824) 39%! 39 | 39%| 39 | 393%,| 39%) 55410 
Au 02} 4 Jun ‘00) 14% No 15) 5S*eJun 3) 8% 7% 13%] 12%'*Dul-S S & Atl. 13 | 13 13 | 13%¢ 13 | 18%) 12%) 13. |t 12%) 13's) 1249) 13% 117 
35% Apr’0z| 10 No °03| 28.2 No 14) 9%Au 10) 12 12 | 26%) 23%! do pref.......... 25%) 2634] 2649) 2649) 2444) 25 24 | 25 2444 24%) 23%) 23%) 23% 9 
190 Jam ‘0005 Ju 100) oases! aa” No slr ny yn eee Sane mae mon |eee foo oom nee Bere ered Es 306 
un “03 un “0: “ht 4 Se & Cerew ged SRR Bom ec e ‘ —” Segterah EMRE Me ; we ees wea S Cee Ge yer toe os, lex 
459 Jun 01} 1028 p ‘00) 41% 21% My 16!" ugig|" 963,41" | 39, Erie... 8919 40% 40% 41 | 39%) 40% 39%) 40%) 39% 40%) 39%) SO %e BON ett 
5% Jan ‘U2| 30% Sep '00| 7444 Oc 22| 55% My 31) 6343) 6619! 74%4| 77% do Ist pret Bs 731g] 74 | 73%) 74%) 72% 74 | 78% 74 | 73 | 74. | 72%) 73% >| 13400 
GAie Heb 03] 15 . Sep 00] 68, No 25 88 MY 16] 50%) 45%, 68% 65% do 2d prof. ---|, 5% 87 |, 22 | So, 86 | Ss lt oo | os tt oo | e8 1: oo | OS |. 
r ‘O2) 38%Oc '00) 6649 Jan 27| 04 Ji 10)......)....../......).----- Vans er H... 3 j' 6H | GB j.-... | --- +++ 
104%, Feb 02) 74 Oc '00' 88 No 16 72 Feb23)......)...... pits Oe ye Oe + 80 | 83 + 80 | 83 + 80 | 83 ¢ 80 | 83 80 | 83 it 80 | 8B |......| ~ «... 
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High and Low Week | ek | 
From Jan. 1, 1900, 1904, | Dee. 4 | Dec. 2 STOCKS Saturday | Monday Tuesday |Wednesday| Thursday Friday | Last 
to Dec. 31, 1903. | 1903. | 1904. Senttiued | Sale| for 
High Low High Low | High Low High Low " \Low High|Low High|Low High|Low AHigh|Low High|Low High Week 
81% Sep’02) 29 My ’0) 68% No 15 41% Mr 14 47%) 452 = 661. southern Pacific .| 67 8 6748) 68 66%! 67%4' 66%) 68 66%| 67% 6642) 67 | 667%) 204350 
SEES 5 TRO EST ge 118% No 16/113 Se | | ates Repet, 84/1 | caeeececcese-| LUTM117 4%) 117% )117%s) 117%4/117 49) 11799111754) 117 (11848) 117 [117%)117 
41% Au '02) 10%Jun’v0| 36% De 1 PE he * a" 19 i, 36% 35 ‘y\sout ern Railway! 354s) 357% 35%3 36%) 35 36 35%) 36 45 265! 35's) 36%) 36's/279365 
984, Apr’02| 49% Jun'00) 96 Sep 9 6 | 764) 95%) 95 do pref..........| 9519) 95%] 95 57%; 954s) 957%) 964) 95%) 9543) 95%) 9564s) 95%) 954%) 6820 
964, Mr ‘'v3) 85 Jun’03| 97 No ll 30” Feb 25 wibedes — OU y 964/S R, M & O ctfs..|} 9619] 98 |t 96%) 98 |f 96 $ 96%) 9644\f 96%; 9B |. __ |....--|....-- 200 
10% Jan 00} %Sep'03| 5 No 18 Mr 4| %| 7% 4%| 34a Stan’d Kope& 4ig) 443) 4%) 441 4 | 4 By| 4 S| 4ult 8%. 4 |.....: 800 
oe ee ee Ge. Ee Wi ncabedececcccclsassd: btvecerdessnes lewccesleceseclececee wanes SE A SE le addes :lecusc cleseedéeleseebelooecpe cbedcbs -endeqoietadinedss leeumnes 
.6ndn6ticoewn bh ele Ghne : 6006060, Ko eeasaesneeeeels: éens ed eeeccees ao pret........-- aS eee eee eee Se eee ee eee eee a eeccesleccoes|eceesess 
104 “Feb '00| 25% No ‘03| 772 Ne 17 315 My 16 3412! 2744) 772) 75 t Neapa sne> Sealy 76's, 77 7644) 773) 76 | 77%) 75%3| 76 75 76% 75's| 76 | 75%) 40961 
564%, Sep U2) 1344 Jun ’0U) 848 No 14) 20 Jun 2) 25% 23% 38 | 36's|Texae Pacific.....| : 6%) 37 36%| 37 | 36M) 365,) 364%) 374s) 86%) 38 36%) 37% 55 
44% Feb '02| 1142 Jan ‘0U) 3942 No 1lU| 26 My lv 25 | 25 | 38%! 33 | do Land Tr..... + 37%) 38142) 38 | 38% t 874] 38 it 8374) 39 38 | 38 37%) 384)|...... 
135s Jan OU) 45% Mr ’00|)134 Oc 22115 Mr 14/120 (114%)..... |...... Third Avenue. ...|{131 3 |f131 |132 |131 [183 |[f131 [133 [1131 [133 [f132 [183 |..... nihil 
he OX OR Fa nes SE WEE OTs Tol, Peona & W..|t 17 | 20%|/t 17 | 20%/t 17 | 20%/t 17 | 20%It 17 | zO%!) 17 | 2O%)......|... .... 
38 Sep 02) 17% Oc ‘'0%| 27%20c 41 TD 21 2548) 22 23%; 22 /Tol Sti W.- 32 | 22 231g] 2ZB'qi 231g] 2B) 22%) BB%It 2B%si 2B | L'a) Bs) 22% 700 
334O0c ’Oz| 10% Feb’01) 38 No 30) 2i4M 2243) 20 | 38 | 31l4¥/Tol, StL & W....' Sl) 32 Bl%4/ 31%) 32 363 349) 38 37 ey 35% 3649) . 5200 
49% Sep ’02| 24 Sep 0s) 57% No 3U) 32 Fe 24| 35 | 3249| 57%| 52s ao pref.......... | 63 | 63 5244) 525) 624s) 55 55 | 56744) 65%) 56 56% 565 | 238280 
12 Au '02) 6l4aJul ’00/)107%, Oc 31) 87% Feb23) 95's) 92 (107%/106 — voity i 1106 (106 | 106% now 10612)106%9} 107 (107 | 106% 1078 1064, lu7 (106%; 26923 
160 No ’01)1386 Jan ’'00|)158 Au 1) SE ls dent cin vin dieeedianniie 9 CRNA Se ah Aiea : ie. Die ae. 2 aN PER Bre BET - ereerlé ten’ Wsesesabebiens 
25 Feb’0U) 4Jul 03) 13% No 22) 3%Au 19 6 Bly} 12%) 11 “Union B&PCo.| 12i9) 12%) 12% 1aiy) Ti | 12%|¢ Y1%) 12%; Y1%| 12%, 11%) 12 | 12 1515 
85 Apr’U2| 56% My ‘0U) 75% No 25 456 Feb24) 62 | 57%) 75 75 SIRS | %5 5 75 75 | 75 75 75 745 68 5 || 68 74 cm 595 
133 y 01) 444% Jan 00/117 No 21) 71 Mr 14) 77%) 734/116 %/114% Union Pacific. .... | 1154/1163 116 %|115 "6 134% 115%) 115 (116%) 11549116" 136 115%/115|394765 
9949 My '0) 20% Jun '0U| 95% Au 30) 864% Feb 25) 8744) 8515) 9549) 94%! do pref......... | 9412 W5ly| 94%, Ab 9449) 95 9514) Y5ait 9 fy een 2506 
11048 Feb ’03 Oc ‘U3)11242Jun1s| 96 Feb 6)..... |......|108 /|108 United Fruit ...../t..... |108%9/t..... 1085 1106 108%| 108 |108 ||107 18% 1107 [le B4g)..... 100 
282% Au wOllat2 BD i tinnddiee open: Sopieevenienadainiante BOR, FERS WE UNJKK& Con SRGEs Peels teerte ce ay Ste, pers a Seg, BENS oe 
247% 4 De 03} 26 De 1) 9 Febl17| 12 | 10 | | 19 Un'd Rys Invt Co|} 184) 19 19 | 1944) 19%) 193) 1919] 21%) 22 os | 24~| 28 | 24%) 7920 
66 No 02 30 Jul v3} 6Y De 2] 424 Aprl9| 46% 444) 69 | 63% & SE aeaeens 343) 631g) 634/ 6449) 644) 65 | 65 | 67 68%) 68 'g 63% 6) | 68%) 7626 
17 Oc ‘O-| 6 Sep’t3) 20 De 2} 6% My lwi...... ‘Esse 20 | 16%)/*U SGT Pipe 16%) 1%) 16%) 1748 1744) 19 19 | 14%) 19 | 189 19%; 20 | 20 | 22980 
59 Apr’Uz| 33 No ‘U%| sU4s No 30) 40 Mr 24! 41 | 37 | BO | 73% OT BhaaligGas, 73%4| 747%,| 7453) 77%) 77%) 80 7919) 8049; 78 | 98%) 79%) 794) 27526 
160 An he 45 Mr 'OU/126 No 16/100 Feb24/101 (101 (121 (1 ‘US Express...... 121 (121 |f121 (325 (#120 [126 (4121 (126 |1120 RY "4120 1125 |... 1 
19 Jan 6 Sep ’0s) 15 No 21 a0is My 2. 73, 1434) 1340'S Leather. | 244g) 143) 14%) 14%) 14 | 14%) 1349] 14 13%) 14 | 13%) 14% 30% 56973 
96% My 03 65 Jun'OU) 98's De 2) 755% Jan 4: 77% 7544) 9-49) ¥4~' do pref.... .... 941) 9544! 94%) 95%! 95 | 95% 95 | 95%! 954| 9648 96 98 | 15430 
CE: PTE Jeceese--es---- | S419 No 22) 43 Jul 18j......|......| B2%g] Bt % US Healty & Imp) Bly) 82 Bl's) 82 | BU% Bl%) 80%) 82%) 81%) 824) Bl | 81% 31%, 6220 
445% Mr 02) 1044 No 'U3)...... a RES SE GOR “ity ts eabis S Reduce & R. SE ERT A i oddonshoddes-loduinde- Badihind Maths trate Wax leoess | BO EBB [nccds:lesonpece 
68 Mr ‘02 48 Jun‘03| 362No 3| 364. No 3)._... Lbaens waste Li inde ch Mens never: lt 36%] 42 |....... ay esac Rey CRS TLR ee Pee, ET + 37 | 42 Yr 
44 Jan 02) 7 Jul '03) 34% No 28) 104 Feb 6) 10 | 9 | 344%) 33 'US Rubber fey ® | $4 | 344) 34 | 34%) 33 4 3344| 334) 334s) 33% 32 | 33%) 38%! 6100 
104% Jan 00) 30% Jul "03) 42% No 29/ 41 Jan 4) 3954) 35%) 92%) 9 do pref.......... P11) 913%,) 92 | H2% 91%) Hey) G1 | 92 91 | Y2%) Gl’) 92%) 424 7140 
65 Apr’01! 10 No ‘03| 32% No 30) 84% My 13) 124%) 107%) 32% 29%)/U S Steel........ 294! 293,| 297%) 41%) 3l%4) 32%) Bl) 32%) 31%) 32% Bl4s) 32%) 32% 1OSK1BS 
101% Apr '01) 49% No 'U3! 954 No 26) 51% My 13) 638 5174) 954 92%! do pref.......... | 944%) 95%) 94% 9544) 934%) 943) 93%) 944) 9B | 94 | 92%) V4) 44 4s)461387 
7643 Apr 'U2) 172 Sep '03| 44 No 11) 42% Jun 29) 214%) 20 | 43 | 40% Va-Car Chemical! 40%/| 40%) 41 | 42 | 44 ¥5/ 41%) 40%) 42 42% 43 | 42 3 | 43 | 16186 
134% Sep 02} 80 Au ‘U03/114% No 11) 96 Jul 6)...... 1. ...--[214 9/1 1:24 i lives cacccact 12%/113 | 113%114@) 114 14 | 1184)113%) 113%/114 1113 |113%)113%) 2635 
$97, Feb '03| 17 Sep ’03) 44 No 2) 18%S8ep 7)......)...... | 44  34%4'Va lron, Coal & C) 34%) 38%! 37%) 404%) 40%) 44 41 2%; 414; 44 | 41%) 42 2 | 28430 
333, Jan 03) 54%De ‘U3| 104 No 22) 2% No 16) elias cle dhadion ES eae “Vulcan Detinn’g| _....|..... |...... Otis Gn iie BEER EG, LEY Seah, RT SS ey 
ee ee. “Se |  Wbdonesccicccccleecarsdcpeseus | Licata | aaa Pee re Se + (RRR rs Hees ee Care Lccccctl.< Teemascidincdds leoeendsteccesseecabaiseéudauineede Meeatauee 
38% Se 6% Mr ‘00! 25 No 12/15 My lu 204) 19%) 24 | 23's Wabash ......... 23's) 23%) 231) 23%, 23'2) 238%) 23%) 23%) 23%) 24 23%) 23%) 23%) 12100 
55% Fe 03 16 Sep 'ul) 48% No 18) 32% Feb 24 37%3 344) 47% 46 | do pref.. 46%) 46 4449) 46% 46's) 46%) 46 | 47 46%) 47 46%) 46%) 4649) 10700 
265 Au ‘02/120 Jun'OU/25u Au 23)2:56 Mr 2vl......)...... Peo Wells-Fargo Ex../t238 |245 (#240 |246 |{287 [246 |1240 (246 |1242 (250 (#240 (249 |....../... 2... 
1004 My '01/ 30% Sep '03/ 93 Oc. 17) 85 My 18) 89 |" 853, 93 “91% W U Telegraph ..| 92 | 42%) 91%) “2% 92 | 93 921g) 92% 92%) 93 92%) 92% 92%) 4200 
233 Sep ‘02/130 Oc '03)184% De 1/153 My 2/151 /|138 18449'180 "IW'st‘house Eé& M| 180 (181 | 182 |184 | 181 49/183 1819/1834) 184 (18449) 183 |184 (183 9825 
234 Apr’v2)157 No ‘Ol/ly¥s4a No 28)180 Au 17/195 (180 /1¥8.|/194 | do lst pref..... 19% |198 | 194 |19%%)'f192 (198 [1194 /198 | 196%/197 [1192 (198 |...... 400 
80% Sep '02) 8 Jun’ 22%, No 14) 14's Jul 25) 17 | 1544) 21 | 20 |Wheeling&LE..| 21 | 21 21 | 21 | 204g| 20 20 | 2049) 2043) 21 [tf 20 | Qu%gi...... 1600 
66 Apr’v2| 40% No '03) 52% Jan 22) 37 Jul 27) 48 | 44 | 484) 47 | do lst pref...... t 48 | 48%) 4734) 48% 47%) 47%) 47 | 47 47 | 47%) 47% 47%) 47%| 1660 
42% Sep ’02 Sep ‘03 34 No t.| 2l'e¢Jun 29) 2 34) 23% 297%) <9 do 2d pref. ...... -|t 30 | 31 291g) 2919] 29%) 297%) 29% 29%/\t 2842) 29%9\i 294) 3u 700 
31 Au ‘02| 10 Sep ‘du No 18} i6 Jun | 17% 16% 24% 2344 by so Cen.. 237%) 24 23%) 24%) 23%) 24 23 24 234, 23% 23%) 2349) 24% 3330 
67% Au ‘UZ Sep ‘00 10% No 17; 37 Jun 6 38 | 37 | 43% 47 | Seccboeess 47%) 48 ‘| 48 48%! 48 | 48% 48% 48% 47%) 48 47 | 479) 47% 3490 
*Unlisted. tNo sale; bid and asked quotation. 
ACTIVE BONDS. 
High and Low | | Week Week 
From Jan. I, 1900, 1904. | Dec. 4 Dec, 2 ACTIVE Saturday | Monday Tuesday | Wednesday! Thursday Friday |Last! Sales 
High High Low High Low| High Low Low High\|Low High\|Low High\Low High\|Low High\Low High| Fri | Week 
109 Feb'V1/1014g Sep 03/104 No 29 "88 Br 14 102%/102 104 (103 |Adams Exp 4s..../{1031/104 |(103%/104 | 103 |104 | 103%%/10349)/1103%)104 | 103%)103%)/108%| 33.0 
102 Jun 01) 90 No ‘03|100 Sep 7  6BE Og eee ae Am Cot Oil 4'9s8..|/f 99 |1U0 |f 99 |100 99 10 |t 99 |1u0 |f 99 (100 it 9M /luW |......).... eae 
100 Feb ‘02| 66 Oc '03) 95% No 16 ae Jan 0 | 69 | 96%2| ¥54\Am Hide& L6s..| 95 | 95 95 | 96 95 | 96 95 | 95 9548} 9548 95%) 95649) 95%) 92.0 
101 Mr 01! 90 Jan’ 98 No 29 91% Apr 18 93 | 91%| 98 7|Aun Arbor 4s ....|t 97 | 9719| 97] 979| 97}9| 98 97's) 974a\t 97 8 9s 98 100.0 
105%, Mr ’O0z| 974% Oc 'U3|104 Sep 30) 98%. 6/10048 100 |103 (102%)A, T&S F gn 48.| 1025,)103 | 1025/1023 | 10234)103 | 102%)108 | 102%)102%) 1025)102%|102%) 202.0 
99 Jun’0l| 782Jan OU) 98 Oc 87% Feb 13 8 | 87 | 944a) 4444) do adjust 4s t 94 | 9449] 94%) 94%) 944%) 944) 44%) 94%) 94 4 94%4| 94% %| 19.0 
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8249 Feb'02) 55 Au '03| 73 De 8 My 4] 61 | 60 | 78 | 72%] do income.......|.......|.....-|..co0c-|---<-- 7244) 73 |t 72 | 73 | 73 | 73. | 72 | 73 3B 40.0 
101 Jun’02| 83 J lu2% De 1) 94%Jan 7) 97 | 965)102%/102 4) Reading gn 48..../) 1024/1024) 102%4/10219) 102%/102%g) 10249)1025,) 102'9)102%) 102191025) 102%) 140.0 
02) 89 Oc ‘03; 99 De 2 91%Jan 4) 924%) 92%) 99 | 49749) doJC col 4s.. 9719! 97+ lg} 977%, 98 | 98 98 | 98%4)...-...).-...-| 98%) 99 | 99 69.0 
103% Jun'01) 94 Apr'0s101 Jul 14, 94 Jan 86 96 | 951/100 99‘ Rio Grande W 4s. + 98%)10U |t 99%4)100 9934) 99%! 99%) 993, 1100 ones #9'g/100 |100 43.0 
99 02! 81 Jul’ 4 No 23 ES ape 94 | 93%'\StJ &G Isl lst4s} 93%) 94 | 94 | 94 |t 93%)...... _ Be | oe 94 4 | 94 6.0 
120 Mr ‘02108 Oc ‘00/118 Sep 14)111%Jan 6/)1144)111 116% 116%'St L & Iron M 58.|/(116 (117 [¢115%9)116%9/t115%9/116%9't11549/116%) 116% 116% +116 BIOGL ..02- 5.0 
96% Mr 02) 7 a 96a 2 an 7| 86 $534) 96'y) Y54g) doref 46 .......- t 95%) 96 95% 96 9534) 96 | 96 96 | 9540) 95% 95% 96) 961,' 296.0 
98'20c ‘O1l) 78% Jul '03) 90's No 16) 794s Feb20) 85's) 84% 895 8Y |StL@&S Fref4s.| 89 8919) 89% 819} 89 89% 89%! 89%) 89 8939 89 | 89%) 754.0 
119 My 01/106 Jan ’0Uj114 No 23/110 Jan 18)......)......]......|...... do general 5s.../t114 |...... #114 | et De: ge rete: it1i4 identi i) a ee +114 19). [stages 
10149 Mr °01) 85 Jun’0U/10u's Oc 25) 9l4gJun 3) 924) 92 | 97%! 974/StL es’ west lsts|t 9719 9753| 9 971g) 9744) 971g) Y7% 9735) 9749) 9744 973 orm “975 32.0 
4g Sep '0z| 66 Au 'U03) 33 No 23) 654aJun 1) 71%) 69 | 83 | 809) do consul 4s..... $253 825! 8215) &3 82%) 82%) 82%) 83 80%) 81 8t49 81 | 80% 612.0 
117's De "00/106 Jul °03/112% Oc 10\10749 Jan re tm be fia Bt eee ed M & M 449s.|+11149) 1139/1111 9 113 41111 1134 tlll» 1139/1114 113 49 411149111319 ae Me | acetal 
92 Feb‘02) 73 Jul "00 904%0c 18) 76 Jan 4 76 | 89%) 83%|San An &A P4s.| 8 | 88%; 89 | 88'a) 8 8844) S849} Ree 61.0 
1059 Apr 02 97% No ‘03104 Oc 31) 96 Jan 18) jon 99 Lu24s) 10244|/Seaboard A L 58. -|{10219' 102%). ..--.. | Nea tin 103%4)102%6 102 9) 102 49/t10249)...-.-. | 102%|102% 1023, 160 
90 a eal 64 Oc ‘03) 35% No 18) 65 Jan 18) 72 | 74) 85 | 54 SD cp inndtratusdieuadnenconet 84 4,\t 8 841g \t..-.-. 84 84/3) 85 | 85 | 85 | 28.0 
1044g Apr’02) 95 Feb'00/'\03 Sep 15) 99% Feb 26) 9819 YB 4s 102% lul‘g Sciow V & N E 48 +102 10239 4102 10239 10238 13 4g) 1 102 | 101% 910249 1101 79 102% oo | 23.0 
112 Tun 102 102 Jan ’00\:lu4s Oc 26 1034gJan 5)......|...... ../S Car & Ga lst 5s. ifrepalyss 410753109 |4107%4'109 +107% 109 +1074! 109 1108 48/109 





ar + Bad 9 r'02) 9519 Jul 703)lU2%2 No 23) 97%Jan 3) soi 97 ig| 103% 100 [Southern Pac 4498 |10248 1029) 1022) ye 102% 102%) 10243)1024 100 '9}100 44 100 |100%2/100 | 53.0 
96 My '02) 7642 Sep '00) *6‘2 No 16) 374g Feb24) 8914) 87's| “6'g| ¥3%) do4s............ | 96 | 9612) 96% 9612) 96 | 96 | 96 | 96 | 94 | 94 | G5%) 93%) 93% 130.0 
124% De "01/106 Jan '90|i20 No 29/111 Feb 25/1123). 124/120 -|1184g|Southern Ry 58..-| 1184911183! 11815111949 119% 120 | 119% 120 | 1194/1194 119391119%4 119% 145.0 
100 Au ‘02) 89 Jul 03) 9742 Au 20/ 92%Jun 8) | 



































































































































































































































Lieceseleee see 9634) 96%! doM & O col el 953) 97 it 95%) 97 |t 9542) 97 | 96%) 96%'t 95%) 97 , 96% 4! 96%; 96%; 280 
101% Apr '02) o2 eGo 03} 99 4g No 15) 93's Mr 17) 9534) O0A, 1u0%4 994) dost L Div 4s..\1 99 (100 9¥%4! 99%) 100% 100%4't Bh eae 7 Oe bpenaes “Eg Sree ace: 12.0 
84 Jan ‘00 No 'U3 = No i8 35 Jan 4 35 Se 6 & © Os...-} | ee Pees eel 4a Be. Wises D> Bodacud 49 ‘ait Joapdé gE . aEy Beers 
24 Jan ’0U ns No 03) No 19} 13, My Z| 15) Sig gal” 7 =| doincome....... it 6%) 8 Tg Tq! | q 20.0 
122 My '02)110% Jun 00/1 22 Oc 7115 Feb24/1174s/ll4%jl2z (119% Tones ‘Pac “lst Bs. ty Cee #121 122 [121 (122 | 122 [122 | 11949/11949/+11949)......|...... 42.0 
102% Feb'02); 53° Mr ‘0U) 98 No 14 80 Junil6)......) -....|...... anes do income 58..../ 90 | 96 |¢ 90 96 + 90 it 90 | 96 | 96 L 90 | 96 |...... wooded 
107 De °00) 91 Sep '03) 9s No 15 5 fo 4 7) 36 ig! 95 98 | 97%'T re oe. 4s. t 9742) 98 98 98 98 98 it 9719) 98 | 97%) 97%! 97%) 98 97% 33.0 
93 De '01| 82 No ‘03 ¥ve%®Oc 31) 81 6; 84 84 9045 90 |Tol, 8  adlesia Di Genes 90 90 | 90 90 0 9019) 90'g'f 90 BO ‘at | | 9U44)...... 
87 Feb'02) 68 Oc ‘03) 34 o3 Abt | 70 | 84 | 81%) do ist PORK A 8134) 32 2 | 82 81% Bis 83 | 84 | 83% 83 '‘a) 83'4| 8342) 834; 304.0 
99% Au ‘03)106% No 12)100% Jan 7 02% 102% 1064106 (Union Pac lst 48.| 106 (106 | 106 (10644 10618 106%3' 106 106*4) 106 (106 | 106 's 1064410644 
129. My '01) 9053 Au '03\11642 No 21|-9449 Feb24) 94%! 9444/116%/114%| doconv 4s......) 1154/1157 114%'11549 1147911529 114% 116%! 114%/116 | 114%/11548/115 | 2506.0 
116% 0c '02)106 No 03/1139 Oc 25|107% Jam 7/106 (106 /1102'110%/U S Leather 6s... -|t11019 Sea ie el 11049) 1 O g/t 11059). ...-.| 1110%)...... ii)” Ae Ce 
87% Jun '03| 65 No '03| 95% No 26) 68%Jan 7| 71's! 684) 95%) 91%|/U S Steel 5s...... 95 | 95 95g 92a 4 | 193% 92%) 93%! 92%) 93%) Dl'a) 923%) 92%) 9763.9 
121 Apr’02)1124 No ‘03/119 Oc 18)114% Jan 4/113%4)113‘%)i 734)117%.'Wabash Ist5s.. 117%)' 117% 117% tt te ST he 118 +11745 L174g) 11754)11754'411749)......)...... 
115 De ‘'01) 9849 Feb’vO)ili42 De  1/106% Feb 8/106 «)lujigilll31lla| do 2d 5s......... < ‘pint oS ae eal aad Ey eee LiLigil1149)1110 |111%9).....- 
9 Sep 02) 29% Sep '00} 70% No 18) 56 Jun 24) 61 os 69g) 68 | dodeben B ..... = 6914) 68% 69% "68% 68% 6849| 6913 68%) 69% 68 | 63%) 685 1149.0 
Sep 00/110 Jam "00/1184 No 14/115 Feb17).....-|.....-) 2... | soni NY & P lst 68119 |...... 8. Moo tae Sy Bete Sy Oates NI Bisnis | By tee ets press 
102 Sep 02) 68% Jan '0U) 96% Sep 19) 93 TU I I et do general 4s . .. ee, ee @%'...... 9645)...... \t_ 96%)...... SS eae 
116 ‘0U|'105 Au ‘O3)i12 No 22/1056 Feb 8)107%107%/112 113 Weat U col tr 5s..'¢11159'...... hia witdis 112 (112 /f112 112% 1112 te wltoare neice 2.0 
109% Apr ’02)}100% No '03)106%Oc 24/1012 Jan 6)/1015%)lul»® 104% O04 do * E & ref44o8 t104 (104%) 10414)'1043,) 1044) igo” 104 (104%) 1044/1044) 1 0419/1044, 2.0 
11648 De ‘00/106 Oc ‘O3)108% De 2/106% Jan 4 — li 84g) 10934'1 West Shore 48....|/{109 [109% 1093) 10944) 109 t10944| 100%, 7100 44) 109% 10934109 109% 40 
9742 Jun ‘02; 84 Oc ‘00| “3% De 1; 86 Mr 15) 87% fie 234) 93 93 Wh’'g L Econ 4s.. t+ 92%! 93 |t 9219! 93 93 193 93+8| 9348 93's) 93% 93% 9 9319) 98% 55.0 
95 Apr ’02' 82 Sep ’00 9315 No 28| 88'sJan 9! 89% 93%! 92q'Wisconsin Cen 4g 92%) 92%) 9219 93%' 93 | 93 |t 93 | 93%' 9249! 93 |t 924s) 93 |...... 47.0 
t No sale; bid and asked quotation. All bend sales are indicated ~ $1,000 lots 
LESS ACTIVE BONDS. 
riighest and Lowest Prices of the Year, With Latest Bid and Asked Quotations. 
DEKALINGS THIS YEAR. High | Low Friday DEALINGS THIS YEAR. High Low Friday 
Bid, Asked Bid. Asked 
At, Top. & Sante ta Fe deb. 4s, series D, 1906......*FA|100 Jan 22) 98 Feb 1) 99% ...... Ches. & Ohio—R. & A. 2d g. 4s 1989 *JJ BS %9 Bep 16| 94% Apr 27) 98% 100 
Do deb. 4s, Series E, 1907 ---*FA| 99% Oc 18) 99% Oc 18)100% Do Greenbriar bs let gtd. 4 saemesanve -AO* ok 20 > = 4 20; 95%).....- 
Do deb. 48, Series F, 1908 *FA| 99% No 3] 98 My 31) 99*4)-...-.-- Chicago, Bur. & Quin te gs Denver “piv. oi 1922...*FA 102 Fe 101491014 
Do deb. 48, Series H, 1910 -.-*FA)| 97 12) 9749 Sep 12) 984s)...... Do Illinois Div. i innia td depemaeeneesind JJ*|106% Au 81108 Jul 20/106%)...... 
Do deb. 4s , i. atiidinyehthinencibiie *FA!| 97 Oc 25) 96% 0c 1) 97 |.....- Do Iowa Div. s. £. 58, i919 hil SAlieiaasatediienient AO*/109% Apr 27|109% Apr 27/108 %)...... 
Do East Okia. Div. ist g. 46, 1998... Boe An 25) 92% My 2| 9749) 98% Do 48,1919 . --- AQ*/10218 Sep 2|100% Apr 12 ty arena 
tlanta, Knoxville & Northern lst g. 58, 1946...JD*\11249 No 16)1)2 RS es Do Southwest Div. 48,1921 ........... Owes MS-|100% F 8)100 Jan 2) 99%4)...... 
At. Coast L., Sav., Fla. & West 1s 5. 5a, 1934 -- "AO 112% Jan 26/1125 Tan 26/113%|.... Do deb. 58, 191% *MN/108% Oc 12/105 Jun 8/106 |.....- 
Alabama & Midland lst g. 58,1 MN*|114% Oc 18/109 Mr 91 115 Do Haonibal & 1 St. Jo. con. Ge, BPR dcccascecce *MS/115 Feb 5/11248Oc 3)......|...--- 
Brunswick & West. lst  Ascesecenebare *JJ| 93 Jul 14; 93 Jul 14) 96%4)...... cago llinois ist s. f. 6s, 1907.......... J D*|108%8 Apr 21 06 |...--- 
Silver Springs, O ulf g. 48,1918.......... JJ*| 98 Au 7% Oc 6) 974g)...... Do 1st con & ot Wha Ee AO*|129 Apri12)129 Apr 12)13249)...... 
Ohio conv. deb. g. 48, 1911.. *MS/101% Sep 26; 97 Apr 30)/....../...-..- Chicago BR. 106 Ge, 1986.......-----.- *J ep 112 4/1194) ...... 
Do J.& . 84ga, 1925............. MN*| 92% Oc 26) 872 Jan 8) 90% 9144) |Chicago, Ind. & Louis. SU 3 ee JJ*|132% No 22/1269 Feb 11/132%'...-... 
iver let gtd. g. 6s, 1919...*FA!)105%3 Mr 11/105% Mr 11/107%%).... SPO ME ETS nore csccseepeimercepecteosuse JIJ*|\1174g No 18/1lll4aJul 9/115%)117 
Do Central Ohio Reor. 1st ¢- 449s, 19 MS|109'g Sep 1/108 Jun 2/1084y)...... Louis., New Aib. & Chi. let 68, 1940. JJ*\111% No 2108 Jan 18/1115/112% 
. Pittebure. Cleveland & To lat .68,1922..A O* 122 Jan 12)11949 Mr = 7/11949)...... Chicago, Mil. & St. Paul con. 78, 1905.............. *“JJ\i84 Oc 20/169 Mr 14/177%184 
Pittsburg & Western lst g. 48, 1917............. JJ*\100 Sep un 2/100 |...... Be I is Cy BP BOs cn ccccdcoceccccsceceanes JJ*)111 Oc 20)109 Mr 14/11149...... 
° .& P., R. & P. con. lat g. 6a, 1922 ... i2 Apr 18/12148 Feb 27/124 |...... Do 348 SD Bie Be BEE wonwsccennceseccooce 7, 25; 97% Mr 28)......|....-- 
Do do list g. és, Pe atipeacentactecssiocensind —- 12l43Mr 2)121l3Mr 2)124%...... Do Chic. & Missouri iver Div. 58, 1926....... JJ*}119% No 25/115%8 Mr 21/119%)| ..... 
Buffalo & — _~ lat ref. g. 48, Apr., 1951... JJ|/10044 Jun 27) 97s My 5) 97 |...... Do Dakota & Gt. So. g. 58, 1916 ...............- 1128 Oc 26)109% Mr 26)112%4)115% 
Central Branch, Union Pacific jot g. 4s, 1948..... ‘3D ¥6 Sep 7| 90 Mr 8] 93%/...... Do Has 3 & Dak. iv. eae: *JJ\106 Jan 15/106 Jan 15/107 |....-- 
Cent. KR. & Bank Co. Ga. col. g. 58. 937 eenececeus *MNi112%O0c 14)106% Apr 8)...... 110 TT ER ARE eae aa *JJ\118+9 Feb 4/116%Jan 29/117 |....-- 
Cone & Sovran oe g. 5a, Nov., 1945........... FA/120%4 Sep 26/1164 Feb 24/119 (122 Do Iowa Dakots ext. het bin onsismaiialanndl JJ*\169 Mr 169 Mr 14) .... |...<<- 
Do Chatt. Div. pur money © 4s, 1951......... *JD| 94%, No 23) 92 y 23 | 92% 96 Do } Slicnimswammainedibiia JJ*\113) Au 31!/112% Jul 19/11549)....-- 
Do Macon & Nor. Div. lat 58, 194 *JJ\104 Febdi19)104 Feb19)108 |...... Do Mineral Point Div. Be, TR ARSE JJ*|107%g Oc 18/106 Sep 13/107 |.....- 
Do Mobile Div. lat g. 58, 1946................. *JJ'107% Au 2:107 Au 2/110 |...... - Do Wisconsin & Minn. Div. 2, PE Ehoceus<es JJ*\1164g Jun 23\114 Mr 17/11+%)..-.--- 
Oent. of N. J.. Am. Dock & Impt. 58, 1921..........JJ|114 Sep 26)111% Jan 19 io Mil. & Northern lst Main Line 6s, 1910........ *JD112 Jul 12)110% Jun 14)110‘9)....-.- 
Lehigh & W. B. con. 5a, Nov. 1, 1912........... N/104%, Oc 19/102 Apr 16/103 ie Do list con. 6s, me a SRL ES): I 5 SEAS *JD\118% Oc 20\114% Mr 11/115'4).....- 
Do extension 4498, June, 1916. Milvé No 22)100 Jam 4/102 |...... Chicago & North weste B. ie, Feb. 1, 1915..... QFi1304230c 4)127%Jun 1/12849)...... 
Chesapeake & Ohio Ge, Series A, July, 1908....... 109% Mr 29)106% De 2/106 |...... Do sinking fund 6s, "1879. 1929. AO*})118 Jul 14/111 Apr 7/......|.....- 
Do g 6s, Jan., 1911 ane AO/1114g Jul 27/1094 Apr 29/109%9)...... Do sinking fund 58, 1879-1929 ............-.-... AO’|110% Mr 24)108% Apr 9/110 |.....- 
Do . & Alle. lat g. 48, 1989................ *JJ!'103 Jun 24) 99%eaJan 4/102 |...... Ll 5% §. eer —aenlieeeniiies *MN108 Oc 28103% No _ 7/103%'...--- 
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LESS ACTIVE BONDS.—Continued. | 








LINGs THIS YEAR.—Continuea 
CaN W. debenture 5s, April, 1921. AO15 
Do sinking fund deb. 58, 1933..... *MN 





Do Michigan Div. ist g. 6s, "1924... JJ* 
Cutosge. eo Island & Pac. lst 6a, 17. JJ* 
tr. Serial 48, Ser. C, 1905..*MN 

be 9 a Serial 4s, Ser. H, 1910.*+MN 

Do col, tr. Serial 4s, Ser. M, '1915..*MN 
r.N,’ is *MN 


Do col. tr. Serial 48,Ser. P ‘P/1918__..*MN 


Bur., Cedar Rapids & Nor. Pes 5e, ‘06. *JD 
-.*AO|122 


8 
§ 
5 
zo 
ee 
EE 
S 
q 
2; 
“ 


Do oxi. 48,1908 REO PRR a APE “4a J 
Keoxuk *. Des Moines lat 58, 1943..A0* 
Chi., 8. P., Minn. & Om. con. 68, 1930. *JD 
Chi., St. Paul & Minn. lst g.68,1918..*MN 
» North Wis. lst 68 80 .*JJ 


CG 
E 
4 
~ 
& 
Ree 


St. Paal & Sioux City let Z. tg. 69, 191 1919. “gue 





Chi. & W. Ind. gen. g 

Cin., Day. & Ironton ist gud. Su,'41, N 
Cin., Ind. & W. 1 ref.gtd.g.4s 163. *JJ 

C.,C. C.@8t.L. GairoDiv lst g.4s, 1939. .*JJ 

Do C., Ww. 


_& M. Div. lst g. 48 sh te 98 


Cin., Ind., t. L. & C. con. 68, 1920. 
Do lat tds, A ug.» Tle 6 coduapamnidan 

Cleve., »C 

Cin., and ity & Clev.con.1 


ing V. 
Del. & Hud. ist Po. Div. v6 1917... M 


8 
bany & Sus. let con. gtd. 78. 1906.*AO i 


a ws, I a oi ae ig Ce lee “AO 
ens. & Sara. lst 78, 1921.......... *MN 

Dele ~ Leak, & Weat. 78,1907 .......... Ms* 
Morris a —_~ -— aie CE DRS *MN 


NS con. wg 1993 Sa eine mae “nar 1 

Do term. & im iszecctboosee 1923.*MN 
Syracuse, Bing. & N. Y. lat 78, 1906.A0* 
Den. & Rio Grande imp’t 5s, 1928 ....*JD 
Do RioG.W.coL tr. 48,Ser.A,1949..*AO 
pee yy Union 1st g. 58, 1917.... MN* 
ackinac lst lien g. 48, 1996.. ‘sn v0 


~~ 7 4s, 
Detroit ' Routhern lst g. 48, 1951 ....... *JD 
Do Ohio So. Div. st g. 48, 1941.. “i 


Dulnth, South Shore & At. g. 58 1937. “JJ 11 
8, a z 


1. & East. lat g. 
1947 


Do lst con. g. 78, 1920.............. 
Erie lst conv. g. 48, Ser. a tales 
Buff., N. Y. & Erie lst 7s, 1916....-.. 


Do Chicago & Erie ba? os 158 MN 
8,Jan 


Bay — lstgta 
k con, g. 68, 1935........... AvU* 


NY. EeWOSER, cn. gt.68,1922..*MN 
N.¥.& G'w'd Lake ay .58,1946*MN 
g 5a, 1937 . De ‘3 


N. Y.. Sus. & W. latr 
Do 2d g. RN eae 


. 19 
Evans. & Ind. istcon. gtd. g.ds, ,1926 


*JJ/10 

Evans. & Terra H. “4 en. g. 58, 194340 
Do lat consol, 6’s, 1921... .......-... JJ*\1 
Do Sullivan Co. Br. lstg. 7 1930. By 


Fort Worth & kh. G. lst g. 48, 1928..... J 


3 
Gal., Houst’n & Hen. lst 58, ay | Rina *AO 1 


Green Ba ver Western deb. c 
Gulf 


Hock. Vy. .. COL & H. V. extg-4 
Tlinois Ce Central lst g. 48, 1894- thsi 


St Ml ontd nnieepedeimnedeies 33 10 
Do ext. lst g. 38 sterling, 1951....*M8 
od Ping pots le Div. ~ Eiewsse< JJ* 
yous. song > > ae co: a6 
Do Do g. 348 Fwy lata. 40, 1961....... BAS 10 
Belleville & Car’dalet , 8, oe *JD 


Chic., St. L. & N. O. 


Do ‘Memphis Div. ee x. 48, ne . JD* 
St. Louis Southern lst gtd. g. 4s, '31.M8*|103 





.Bue ACTIVE BONDS. Continued. 


High 





Northern Ill. lst 58, 1910........... *MSi1 

Winona & St. Peters 2d 74 eneseene 

Mil., L. 8. & W san Se, oS) secns “EEE 
Do ext. & imp. s. f. 5s. 1929........°*FA 
Do conv. deb. «. 58, '07.. *FA 





Nort. & West. p. 
Do New Shiv. lst 
Col. 





. gen. con. ey *JJ 

st g.58,28 .*JJ 
Cleve., Lor. = lat con. g. 58, 1933.A0* 
Cleve. & Mahon alley g. 58, 1938..*JJ 


» 























Ind., Ill. & Lowa lat ey ernie JJ* 
International & G. N. let g.68,1919..MN* 
oy i.) eee 

DO DB BB, BO abc cccccccccsecceces: * 
L. E. & W.., No.Ohio lst .€.58,1945.AO* 
Lehigh V 4 lat . g. 5, 1933. aae 
Lehigh & N. Y. lst gtd. g. 48, 1945... 
Elmi Nef set, 58, 1914.... *AO 
4 


Lehigh bhns y | Pa.) col. g. 58, eer: *MN 

Long Island ist. con. 5s, July 1 inn QJ 
Ee. SB, Gio Mc ccccecccsoesccce 

Do deb g. 58, 1934. ............-.- *JD 
Do ref. g. 48, 1949............. * 

d Ferry, 4 ‘a8, 1922 M8 


° R203 yr. nad tr. deed g. 48, 1923.*AO 
Do Evans.,Hend.& yi is ~ 19.JD* 


tee 








Do L., C. & Lex. g.4 MN* 
Do Nas. ane A er at aoe 637 FA* 
Do N. 0. & b. lat g. . 1930... 53 ; 
Do 8t. Louis — lst 6s, 19Z1.-..... sil 
Kentucky ose £ 4s, 1 8 4 prersooe [* 
L. &N., M. & M. g. 4494, 19456...MS8* 
Pens. & — lat g. 68, 1921..... A* 


N. . 5a, 
Louis &Jeffersonvilie Br. gid.g. 48,'945.*MS 
Manha’n, Metrop'n Elev. lst 6s, 1908. .JJ* 
ina. & St. L., . ext. 1st 68, 1921. “an 





om « 
me 





’ g.48,2001.*AO 























* bass oy 





& Pac. — A ho - FA* 
hy ed 1942.. 


lat gd. g. 48, '19.. 
938.... 


y. 
Pacific of Mo. lst ext. g. 48, 1 


Do 2dext.g 


1938 

StL&IM, Riv. &Gult Div let 
— bh Birm, La? lien 58, 

a 5 erase 
Mobile ‘& hio new g. 68, 1927 
Do ext. g. 68, July, 1927 

n. g. 48,1 

Do Mon omery Div. lat g 


St. L. & 


Do bs, 


“y 


Do lst 6s, 1 


Penn. R 








ee a lat g. 6s,, 1920. Js oh 


1 
So. Ry., Memphis pee hg 1996..... JJ\11 
— 68, 191 


At. & Dan. 1a 
Do 2d g. 46,1 


Do deb. s, stam pe 
Rich. & en 


Va. Midland 
Do stam 


1906.. MS 
Do serial. Series D, 4-58, 1921...... 
Weat. North Caro. lat con. g. ee v4 1 


v iat g aaa 
J 


0 47.*FA 
col. g. 48, My1,’30...... F 
‘ID ce Eee * 
Nash., Chatt. & ~ eT: let 78.1913.. Js" 
N. Y¥. Cen. deb. 90-1905 D)10 


“+e eC e eee er eeeeReeee+ 


Do isi g. 3195, 1 
orthern ‘ee g. 58, 1927....*A 
as ;W.&Og.con. eg ag tf 22. a0 
Utica & B. River. 

N. Y.& N. ~e!  E%s. 905 


neue Tse pe 5|104 91 
102% No ll 101 % Apr 20| 02 
7 101% No 11/101% No 11 

132%4No 65)182 De I1il 
| 132% Au 
112 Au 


, im » de ext. bs, 1084.27.73 
68,19: 





8, *“sfeeeeee J 


R. Real Estate g. 48, 1923... 


°) 


96 sal 
‘+1103 % De 
+l] 


48, March, 1948... 
\ tf. 68, 1938....... . 


Hewesesveeees 1 u 
1044 Oc 


Erie & Bits gen 7 Bas, 1940 Ser. C.. 
Do 34 7s, Jaly 1912 











95 No 18 


8*|110 No 17) 99 


ce 


Grandita "& Ind.ext. lst gtd g.4'98, 41J3*|110 Oc 
Phila., B eee, lst g. 48,1943.MN*|107%, No 1 7 
- | United N.J.R.R.& Canal gen. 4s,'44.. lll Sep 23/110 Sep 28 
Peoria & Pekin Un. lst g.6s,Feb. 1921. _QF 1239 Jap 18 ‘9 
> cone, 14% _MN/101 Ju 
Pere Marquette B & B. M. g. 6s, 1920. AO*|122 Jul 18/118 Apr 
Do lat —.. ome A ARG CLG EATER lly Sep 6)107% Feb 
Do Pt. v.g. 5s te 112% Au 12)109 
Phila. & has. et SEIN SES 11949 Mr 71 
Pitts., Shenango & KG en 59,1940.A0*\11549 Mr 71 
Pitts. Young Ashta. 1st con.58,1927. = 117% Oc 24/1 
Rio Grande Junc. lst gtd.g.5s, 1939. . “lll Jul 28/1 
Rio Grande Southern lst g. 46 1940..... 68 Jun 27 
|| Rutland lst con. g. 44ss, eg ann J*|104 My 31 
‘| St. L. & 8. F, 2d g. 6s, Class B, 1906..M.N*|106'g Oc 22/1 
Do 2d 68, Class C., 1906 Eat ae i Bt MN?*/103% Jun 24/103 } 
Do General g. 6s, 1931.............. 128 No 29 
Do 5 yr. Po notes as, 1908 ...... 984 No 23 
Do con. ft 4 PRPS AGES 994 No 16 
Do Sout west Div. g. 5s. 1947...... Jan 21 
.C., . con, g. 68. 192 12642 No 28 
St. Louis S’w’ n 2d g. 48 inc.. Nov., 1989.JJ| 85% No 16 
St. P.,. M. & M lat con. g. 68,'33 JJ*|134% Oc 31 
pT [SSR atsenre 112 Sep 22 
Do Dakota Ext. g. 6s,’10........... 111% Sep 6 
Do Montana Ext. ist g.48, 1937..... 104145 No 
East Mian. Div. lsat 5s, 1908.. 104% Au lv 
Montana Ce t g. 68, 1937..JJ*|135% Apr 23 
Do lat tn dalieminntinitis J 16% Sep 1 
Ww ar & Sioux Falls lst g. 58,'38.*JDj117 Janill 
Santa Fe, Pres. & Phenix lat g. 58, '42.Ms*/1 J 
Seab'd A.L., Caro. yt Ay 48,'49.*J5J _ No 
Flor. Cent, & Penin ~ 1943.. 104% Jul 18 
Ga. & Ala, Istcon 58, 0c 1, 1955.......J3|112 No 14 
Do Ga..Car. & Nor. lat A. g 5e6,'29.JJ*|110% No 11 
So.Pac.,Austin & N.W.lstg.g.69,1941..JJ*|113% Oc i2 
DoCc.P, m - gd. 6 Aug., 1929.JD) 89 0 24 
Do Gal. An. lat 68,10... -FA* 109%30c 20 
By SR conch oscsceniasdsabbes *JD|103% Apr 12 
Do Mex. & ae. 165 6, 1931...... MN/113's Sep 28 
Gila V. G. & N st gti. be, 19 110% Oc 17 
Houston, new Thon et Begta Bi. M N/106%Oc 12 
Houston & Tex. tral let g. 5s8.’37. Js* 113% No 138 
Do con. . SEARS O*)113% No 25 
Northern KRy.of Cal. 1st 68,¢t4.1907 mh 107 Jun sil 
& at 1937..... 102 No 2 











14 1948.... TMX 
.*M 


iiisiatied 


Oe ee eee eS Lee 


Do se , Series A 


Do lst 7a, 1918........-<<-- 30g Mr 24 
S0.Pac. of Ariz. Li g. 68, Mar..1909. a 109% Sep 
/ S iI CeL eae J\110% Sep 9 
So. Pac. of Cal. a bs, Ser. A,1905..*AO|102 My 
Do lst 68, Series C.&D..,’ aida 104% Sep 14 
Do lst Benes E. & ¥., 1912..... 154 Jun 14 
Do 1st ;§, 58,1987. ==. “"MN‘*/119 Feb 
Do con. ee 1808: 187." MN*I110% Oc 13 
So. Pac. ones iste 68, 1911.*JJ|108% Feb 19 
Texas & N.O- 1 hme garaas FA*l Oc 
Do aah Fs 6s, 1912... 109 Sep 13 
OS SE SR 03 Jan 29 





Term. Assn. of St. L. lst 428, 1939. 


Do age 


8. L. eB Ter; 
Tex. & Pac. E. Div 
Do La. Div 


‘ewer 


£. 5's, 1 
«lst 6s, isos. 
+» B. L. 1stg.58,’31 


4. seeerenee - 




















110 Junie 
17 Jun2>* 

"110 My 2s 
1184s Oc 24 
j+y 3 

a3 4g Jui 29 

Jul 1 

110% Jan 4 





2)125% Apr 1¥9 
25/112 An 51 








"sere0e 


eee 


*“eeeer 








7/124% 
11749120 
110%. ‘eases 
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«eee 





allas & Waco lst gtd g. 5s, 1940.. -MN* 
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LESS ACTIVE BONDS.—Centinuead. 
Tex.&P. W..M.W& N’ west mes. lst 58,30 





Tol. & Uhio Cen. lst g@. 5a, 1955......... JJ* 
Do West ag og : ist g. 58, 1935..A0* 
Do gen. m Sl Pndnduce thimtinwde *JDi1 
Kanawaha & Wich. let —. . 48,°90.*AO 
Tol, Peo. & W. bet 46,1 . 
Tor., Haml. & Buff. ls 


tg. = Fai: 1 "46 JD 
Ulster & Delaware lst ref. g. 4s, 1952.A0* 


Do lst con. &- EL o dic lnwciinaiivte *JDit 
Virginia 8. W. lst gtd 5s, 2003......... *JJ 
Wabash deb., Series A, 1930............ JJ* 

Do let lien aq. 8.f. g. 58, 1921...... *ME 

Do Det. & Chic. Ext 58, JJ* 

Do Des Moines Div. 4s “J. 


Do Omaha Div. lat. z. 3)ge, 1 naires 


Do Tol. & Chic.Div.1st.g.4s. ipal. -*MS/ 95 


W.Va. Cen. & Pittsb. lat 6s, 1911...... JJ* 
Western Maryland aos 4s, 1952..... AO* 
Wheeling & & take Erie ist. g.5s, 1926.A0* 
Div. let g. 68, 1928... JJ* 


ng 
ag dade x . &- bs, 1928 eeececcoces a3 

u ©. GR, BOBS cencceccess 

ariker RAILWA 

Trans. st ref con. 5 40,'02. JJ* 

Brooklyn nn Oty lat con. 68, 1941......... 
76<. & Sub. om. a. gee. myo os 7 “MN 
u Elec. R. R. gtd.g.4e, 1951 ........ 


Nassa 
Connecticut Ky. & Ltg. let ds ret. dus, ’61.*JJ 
M.S.Ry, B’y & 7th Av. letcon. g. - ‘43 JD* 

Col. & 9th Ave. let gtd .MS* 


es-Ave Bley. Ferry lst gedbe 93. MsS* 
*JJ\121 





e. lat 5a. 
Met. W. 8 ‘Ei. Chi. let g. x" 1938...... FA’ 
St. Paul City Cable con. g. 5s, 1937.. "ee 
Und'g'd El. - -Lon.pr. shar’ g 5s. 08... 
United Kys.of St. L. ste ee mitg.4’s, "34. ha" 


United Kys. of § 927...... *AO 
MIbCELLAN EOUS 
. Ferry Co. of N.Y.1lat con ‘Bs. '48.FA* 


Chi. Junct. Ry. & U. Sy. Col. K.58, 1915..JJ* 
New York Duck Ist g. 48, 1¥51........ FA* 
South Yuba Water con. - 6a, 1923..... JJ* 
U. & Reduction & Ref. st s. f. 68,’31..JJ* 
AS AND ELECTRIC MiGuT. 











G 
Buffalo Gaa Co.. lat mtge. 5a, 1 o* 


564 Jun 24 





“e+ ee 


“ee ee 


eeeee- 


eee e+ 














LESS AUOTIVE BONDS,-- Continuce. 





Detroit City Gas Co. g. 5 “ga. 1923.......*JJ 


Hutson Co. Gas lst we. Sa. 





dings Co, El. L. & P. p.m 


Ed. El. IIL Co, nas mie ast thi tien 3 
st m 8, “MN 


Ed.El. Til. rN. ¥ im Ss 58, '10.*MN 
Ed. El, Ill. of N Y. lst con. g. 5's, '95.. *JJ 
N. Y. & Queens Co. E. L. & P. 58, 30. FA tue 

rf. Mr is 100 


S* 104% No 
iU94s Jun 23 

103% No Oc 13/104 

N*/105 Mr 30 


gore = 22 


Milwaukee ote — 
V. ¥. Gas El. 


N.Y. Rich. Co.Gas istg.5 8,192 


People Te pee hg ap. 6s, 1943... TAO 








ora & ba . &. 68, 1937..JJ* 
my ‘Gen Chi hy A. 6. 58, 1936..... * 
Equitable Gas&F. at gtd -80,'06 JJ* 
Mut. Fuel G. let ei. 58, 1947.. 
MANF, AND INDUSTR 
Am. Spts. Mfg. Co. 1st g. 6a, 1915..... Ms’ 
American Thread let 1919 ii eeetlilean *JJ 
American Tobacco x Tr. Co. Certs ........ 
Ameri — Tobacco 48. Tr. Co. Certs ........ 
ne eel non con. deb. a4 1¥13... *AO 
a Pump deb. 6a, 1913.. * 105 
K em Ice Co., of Chi. lst g. 58, 1928. AO 
Lack. Stee! Co. lat con. g. 68, 1923 . AO 
Nat’l Starch , ad . 6s, 1 etter: MN 


sink. f deb, g. 5’s, 1925...... JJ* 
U.S. Re —- Amp 5) 5 per ct.con. e aphe 


Colorado Fuel J wy ~—s ‘S's, 1818. <evunes “Ee 


| Gol F.&T 1943 . FA 
| Continental Coal ist af. et. g.68, 1952.. FA 
| Tenn. ©. I. . & R. R., gen. 5a, eae JJ* 


8, JJ* 

Met.Telep.& Tel “aap st. bs pees... -*MN 
Mutual non Tel. 8.f.6s, i911......... 

Northwest’n Teleg.xtd Ss x. i... 1934. “ay 


High 





Consol. Gas 6 per cent, con. deb..1909..JJ* 
General Electric deb. g. i" 1942..... FA’ 

1949.........MN 
Kansas ay f ee) Gas 3 5s, 1922.*AO 





193% Oc 21 

Oc 2 
‘ols No 21 
109 Oc Tt 
Oc 
122% An 
964 Oc “7 
9049 Jul 13 


105%, Jul 29 
120% Jun2 A 


133% De 
¥.  b 23 
De 


¥049 Sep 29 
75 No 17 
97% De 


110 Be 
105% Jun 24) pe ae 6\104 
84%, No 29| 664s Jul ll 


Jun 30/ 90 My 31 


Nil 
102% Apr 27/101% Apr 





* Month of Maturity. 


OUTSIDE SECURITIES.—RAILROAD AND MISCELLANEOUS 
Closing quotations yesterday and a week ago for securities dealt in outside the Stock Exchange 





a 








COURSE OF PRICES DURING NOVEMBER. 


Net Change, difference between Opening and Last Sale each month. 


a3 


bo 
> =3 BD COON 00 CO 
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eee 


s 

















+ Advance. 












































Bpattertok 00 10---- cecse-cece-.| 50% 
Canada southern eeccccccccescess 67 





SS ae eee ae 128% 
Central & 8 ‘American TER. casde- | 116 
Central &. KR. of New Jer-ey....; 181 
Chesapeake & Ohio .......-..-... — 445s 
Chicago e — Sepeccerppeeseseoc: | ~~ 
Chicago UE .coteusccecccs: 
Chicago Great Western.......... , 232%, 
Chicago Great Western pf. A.... 62% 
Chicago Great Western pf. B.... 334, 
Chicago Great Western deb..... 85% 








stocks. lUpening. Highest. Lowest. Last Sale| | Change. 
= PD) webiste YOR es 13 6 
CPet® HE occ. - 000 -cccce 60 9 
Amiens Cop] acess 6 1g 1 
ant 6) 21% | 
DEE. nccccascccocee. 24 
An. Beet Sugar pt saiciaein spiaitiedeset ane | + 4 
American Caré& Foundry........ | 26% | + 7 
American Car & Foundry pf..... 3 one 
American © an 314% + 3 
American Cotton Oil pf.......... | 97 — & 
American District Tei ........... | 26 + 4 
merican Express .............. | 210 | + § 
Am. Grass Twine ..............-- | 72 + 3 
Am. Hide & Leather............. 52 +_4 
Am. Hide & Leather pf.......... | 22 +16 
American Ice. ...........---.----. . a? | +. 
American Ice pf.............-.... | 36 + 3 
American Linseed........-..... e | + 2 
American Linseed pf............. 8 | + 2 
Amencan Locomotive ........... | 274 | + 7 
American Locomotive pf......... | 974 + 6 
American Malting. ............... 5 + 
American malting a. i tttiecanhlnns Zi's + 5 
Am. Smelting and Refining. .... 71% + 9 
Am. Smelting and Kefining pf...| lll‘2 +1 
American Snuff .................. | 160 +9 
Sapteinne Haus Bf. --.--------+---| 97 | + 2 
Am. Steel Found ies............. 84 | + 5 
Am. Steel Foundries pf.......... | 4 +14 
American Sugar Kefining......... 142 + 7 
Americap Sugar Kefinin os -- -...| 1386's | + 2 
American Telegraph & -.| 9342 
Am. Telephone & Telegraph.... | 143 + 6 
American Tobacco pf... .....-...-- | 144 + 5 
American Tob. pf. tr. cfs.........; 86 | + 8 
American WooleD ............... 18 | + 5 
American Woolen pf............. | 83%, +10 
Anaconda Copper. .....-..-...... _ lod +11 
Ann Arbor. .....-------------- ge--| 34 5 
Ane. Arvar 06 . «. -<-.<-.----...- | 64 2 
Associated Merchants’ 1st pf.... 91 1 
Atchison, Topeka & Santa Fe 86 1 
Atchison, Topeka & Santa Fé pf | 1015, 1 
Atlantic Coast Line. ............. 139% 12 





c ttt epee? 


ae 


ehh oe ee oe se 


es 


ae ts 


eae 


+++4 | +4+4+44+4 
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oe 
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a ee 



























































LOCKS. Opening. Highest.| Lowest. | 
Chicago, Milwaukee & St. Paul..; 170% + 
Chicago, Milwaukee 4 ~q Paulpf, 182% + ] 
Chicago & Northwestern ........ 194%, +15 
Chicago & N vi tr me eS 232 | + { 
Chicago. St. P., M & Omaha....; 144% + { 
Chicago T erminal Transfer.....- ll fe = 
Chicago Terminal Transfer pf. . 225 + ¢ 
Chicago Union Traction ......... 9% + 
Chic Union Traction — 38 '9 + € 
Clevelan 9 Cin., Chi. & St. L..... sh + 
Cleveland, Cin., Chi. & St. L. pf.| 115 
Cc ©Cveiait, Lor. & Wheeling seers 70 + 5 
Colorado Fuel & Iron ............ | 42% | +14% 
Colorado Fuel & Iron pf......... | 5 +17% 
Colorado Southern. ............... | 214, + ly 
Colorado Southern lst pf......... | 53% 53 + 64 
Colorado Southern 2d pf ......... 30 3 + 6 
Columbus & Hocking Coal &1. 14 14 + 3%. 
Consolidated Gas. ................ | 214 | 224 + 17%, 
Continental amma Co. >. pi said aie | 125 | 124 + 5 
Camm Preseets. ..........ccceccs.. | 17% | 17% + 6's 
Sorn Products i ilenccntrtagap ere | 2% | 724% + 84 
Delaware & Hudson ............. ' 181 + 5438 
Delaware, Lackawanna &West'n;) 31 315 +16 
Denver & Rio Grande............ 0% | + 24g 
Denver & Kio Grande pf......... | 82 | + 4% 
Des Moines & Fort Dodge....... | 265 +1 
Detroit SouthermD ................-) 47%, + Ble 
Detroit Southern pf. .......... .| 8%, +208 
Detroit United Ry ............... | Fay + 4% 
Diamond Matches. ............... | lal | 
Distillers Securities. ............. 33 | + 5%, 
Duluth, South Shore & Atlantic. | 12 + 1 
Duluth, South Shore & At. pf.. 19 + 6% 
Electric Storage Battery -..... , 82 + 1% 
SRE eblitaodagnscansnnapabens ies : 3842 | + 1% 
ai ET ee Si Se | @ + 3 
SE innt te nehenhtinnenses ones 514 + 5 
Evansville & Terra Haute....... | 68 + 6 
Evansville & Terra Haute pf.. 82 + Wy 
Federal Mining & Smeiting..... ; 45 +16 
Federal Mining & Smelting pf... 9u —ll 
Fort Worth & Denver City......| 46 — 4 
General Chemical pf ............. 96 + 4 
Genera! HBlectric.................. 176 +164 
Great Northern pf ............... | 196 +34 
Hocking Valley .................. | 814 | + 4 
Hocking Valley pf................ | 88%, | + 1% 
Homestake Mining poueeeanines | 66 +17 
BED GIR. « -scosccensccece-. | 142% | +134 
International Paper.............. | 1%, | + 3% 
International Paper pf.......... a + 249 
International A satin Sseccecess| Ga — 1% 
International Ste am Pump . ait + 44 
International Steam Pump pf. . -| TW. — 7% 
a a nA TI + 34 
lowa Central pf.......... | . 48 + 84 
Kanawha & Michigan............' 542 | + 142 
(as. City, Fort ~~ some td Mem. pi | 79% + 3% 
Kan ity Ee a% | + £ 
Tansas City Seathern ES 517%, + 
Keokuk & Des Moines.......... Ig | — 
Knickerbocker Ice ...... ........ . an —1 
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Stocks. 





— ens 2 & Western il stddpdecd 
iculbviiie d Washvilis. 

Manhattan Elevated ...... ...... 
Metropolitan Securities. ......... 


Metropolitan Street Railw: 
Mexican Central. .......... a ae 


Minn., St. P ETI 
Minn., St. P. r+ 8. 
Missouri, Kansas & exas 

issouri, Kansas & Texas pf. ... 





c 
Nash., Chat. & St. Louis......... 


eeeeeeee eee 





C 
Com 

e . of pany pt eeeeece 
- of 

















Cc 
New York, C. & St. Louis ....... 
New York, C. & = Louis a 
New York, oS. & Be t. L. 2d pf.. 














my . 

.R. hae. ta GE cevcectoovess 
] ailway Steel Spring............. 
] way Steel Spring pf ......... 








g 2d pf 
epublic Iron & Steel ........... 
] eye Iron & Steel pf......... 
Dt PET setneecovesescoensooth 
Rock Islan — CIS Re ehik, 
Rome, Watertown & Og... ...... 
Rubber Diinapeesesaneed 


Rutland re Ie! Se anaes 











St. Joseph & Grand Island 2d pf 
Louis & San 





Southern ‘Pacific BR penpals 
Southern Pacific oy 2d int. -o-- 
Southern en 


Southern Railway M . & O. ctfs . 
Standard Rope & Twine ......... 
: 
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T 
T 
T 
T 
1, 
1 
1 
T 
1 
7 
United Rys. Investment Co ..... 
United RKys. Investment Co. pf. . 
tes C. I. Pi 
1 
1 
1 
T 
7 
1 
: 
1 
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Va. Car. Chemical pf............. 
ve Iron, Coal i Gs ecccveccees 
Ww 
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vee 


hp 
Wells Fa oO Express ............ 
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estung no use EK. & M ........... 
1 








Theeling & Lake Erie........... 
Wheeling & Lake Erie Ist pf.... 
Wheelin & Lake Erie 2d pf..... 
ame De 
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Ja. Car. Chemical. ............... 


yestern nion Tel i> cannes 


Nestinghouse list pf .............) 
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Kansas | eerie 
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Lake Shore 
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Pennsylvania 4498 
do. Convertible PR 
eoria & Eastern 1 


LO., ee A 


exican Central lat Income..... 
exican Sg vert -_ * emma Casas 
Minn. & St. 

Minn. & St. i > vet. ES 
Mo., Kan. & Tex. lst 4s 
= Tex. 2d 4s 


eee eee eee eee eres 





St. J ey Grand Is. ist 4s... 


Mountain 56... 
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St. Louis Southwest con. 48 ..... 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New 








York, unless otherwise spscified.—Corrected each week to Friday. 




























































































This Last Last Last 
Week Year Year Year. 

APPLES— FE hy Ca ras: -Continued. 

Fresh, bbl,average .......--.- 137%); 1.75 Ground bone, 21.00 A 73 
By Eni cntie.»s nc'ee-ceditinconnmite 4% 545 Sulphate ae. 100 Ibe . 3 06 Vermilion pall FE eC 72 
‘ TPL . ncabesccekemsecees 48 
BEANS— FISH — Zinc, Am., tb Phe LASER ES SH 45, 
Marrow, choice.............-.. 9.75 2.95 Cod, Georges, cwt.. 8.00 OP a ce ee 10% 
i ain lel 250 2.75 Macke rel. Halifax, No. K 3 bbl. 18.00 
| i aR RNR 1.80 2.12% PAPE R—News, Ib. ...........-.. 4% 
Black turtle soup, choice ...... 310 270 FLOUR 
. Dh codiibedatesens 3.05 2.26 || Su rfine, ES - en cqqwev ences 8.15 PEAS—Choice, bags. ............ 1.50 
M Di lal a 190 Se hte ig a IES, EC Ne 4.20 
PROVISIONS—100 Iba. 

BOOTS AND SHOES— Pair. GRAIN—Bushel. | RAEI Oe 4.59 
Men’s grain shoes ..........-.. 117%; 1.15 | i enéguaewneccemiercareh<ves 48 BEGMD, MV ccccce.ccces: ese qeoose 5.15 
Creedmoor split.........-....... 112%); 1.12%) 5 i i RET, i CETTE Tl 51 LIE LSE ELLER. EES 7.40 
Men’s satin shoos .............. 1.22%; 1.15 | I dd sete eaitdinttinotin ainhdbes 70 a Sea FEIT &. 13.00 

bragans, No. 1 on 1.02%; 1.024 | i cmehienass.<ceupese eceegpnan 42 i rE REIS 3.12 
Men’s shoes. .... rt 117%; 117%) Slitetenitintaeerahesannisetiot 57% Tallow ah AR a opi 4.75 
Men's calt . 1.80 1.75 Slt cipehanh pnabtielindipemoees 88% 

Men’s split boots...........-... 1.40 1.428 RAISINS—London, layer......... 1.70 
Men’s DD vcctdtinnds 1.52% 1.528 || HAY—100 Iba. No. 2 .......-.--... 72% 
Men’s — 4 fe EE: 2.40 2.35 || RICE— Domestic, prime, Ib ......- 4% 
Women’s grain ._............... 1.07*s 1.05 | HEMP—Ib. 
Women’s AR eo 77*s 773 Manila, current, spout ..... -... 8 RU BBE R—Para, fine ...... _..... Gs 
Women’s satin ................. 85 80 Superior seconds spot. ... 8 

Sisal, 8 cideneiniaine -etmeansi we 7 a 5 2 

BUII.DING MATERIALS— Istile. ee io A ee en eeheenaia 90 

Uae State common, perM...| 7.*7 | 7.00 Turk ica Sh alldiin heieitenie dias 95 
tern common, bbl.. 80 80 HIDES—Chicago, Ib. 
, leas discount 2.72 2.67 Packer, No. 1 native........... 50% SIL K— Raw. ID.........-..0-000.-- 4.50 
Lath, "Eastern spruce ciinbiotehe 3.20 3.25 No. 1 Texas .. ‘ ‘ 0's 
stale <a a ll 19 SOA P—Castile, Ib........ ......... Hy 

BU RLAP— Cows, heavy native ........ Bg 

10% os. lilt a wling 5 00 4.75 a dnlidipiinaaniataie 8 SPICES— 
BP OD coccennecececess 4.00 3.75 Country. No. 1 steers........ 9 Cloves ..... Epeweseeauseous- coset 15% 
No. 1 cows, heavy......... Brg BENGE .cconnccscces cocce cen toainians 12% 
OGAL—Anthracite, egg.......... 5.00 5.00 70 } ae | cn ditidtetation 15% DD tndedicvchabedcene+ene 29 
0. res 

COFFEE—WNo. 7 Rio, ib........... S19 648 No. 1 EE ll% || SPIRITS—Cincinnati, gallon..... 1.25 
EET vs 814 
Roasted, package............... 12 9 || HOPS— SUGAR- 

N. Y. State, choice 30 Raw, Muscovado, 100 Ibs.. .... 3.25 
Pacific Coast, choice ........... 27 Refined, crushed ............... 5.25 
Cosson GOODS— Per yard. “ S * CRED 2c cccccce 21 Standard, granulated, BD icine 4.45 
Brown sheetings, standard .... 6% 64, 
Wide DE ptncasentia 42 25 JUTE—Spot, ib................ 3.40 TEA—Ib. 
as , at 74s 7% Formosa, == eeeeeeeer ees 14 
5 RO ECE 7's 7% || LEATHER © wcame pe sae 27 
meow a shootings, + F.--cses 5's 5% Hemlock s sole, B. — Rant coiets 21 Japan, low ineeous 17% 
Fancy hadpeenesgecccaces 449 44 Non.-ac.41,com sagen 20 ; seceecccese-cocce 40 
Brown drills, st ..... baiedeoves ‘eo 67%, 6% Union backs, —...... ome 30 Hyson, low ......- ° 13 
Staple ee eeeece+eeeeee 5 6% Glazed kid . “ceee~ 18 Beat @e-s+eeee 45 
Biue denims, 9-os.............. 13% 13% Oil grain, No. ba? { 7 a Res 139 
Print cloths am Baines 3 Se ag a. Saas 10 TOBACCO—Louisville, Ib. 
— samen 10 Burley, red. 
DAIRY— Spit, Crimpers! qo. 1, light.. 18 Common, short............. 6 
Ib. DTD -cosebesetcoesismne 35 SRERGE ccaceccccesecccecees 8 
Creamery, fancy 26 23 Medium eeeeee ce eeeeee ee eeee 9% 
a snettine 23 20 LUMBER—Per M. Good ..... 11% 
Sk SM sie CS 16 16 ER 18.00 Fine 15 
Seate daisy. Grote 24 20 te pine b. b............. 21.00 Burley, colory. 
) re ham creamery firete 19 17 ard, iebbesnosacednedinads 42.50 Common, short............- 7 
*eeeee*- 16 15 As eee eee eee eee e+resceeeee 40.00 ( m B .cccce “eee eeee ce eeees Big 
we Current e, firsts *feeeee 16 15 Che erry “eeere ee ee eceveeeeeaece ee + 80.00 Medium i — 10% 
GCacese— lb Whitewood ................. 45.00 Good diets 124 
State, f. c., small, fancy........ 11% 12 Fine 15 
F. te, fo TTI 8% 4 METALS— Per ton. Dark, rehandling. 
F.¢., large, ceccccceccees: 10% 11% Iron, pig, foundry, Phila., No, 2 J 15.00 Common, short. cocsestecse- 4% 4 
FP. c., large, good. ..... site 9's 10% Bessemer, Pittab AP Se 35 14°85 Common 4's 4's 
F.c., » COMAEBOR ..nc00- -cces 7% S) Gray Forge, Pittsburg .... | 15.85 12.50 Medium .... basen 5 5% 
Light CR 8% 7's En . . catudnnnccaneus. #64 28.00 28.00 ST atin neiedhind amin. bapeeine 6s 6% 
» prime.. ennesin 79 6% Bar, refined, per 100 Ibs .... 1.53% 135 Fine 7's . 
. Plate, tank steel................| 154% | 1.78 Dark, export. 
earby, fancy, best ............ 38 40 Bar iron, common, Pittsburg..| 154% | 134% Common short...... 44 434 
, gath., extras 29 32 Structural beams, es | 140 1.60 Common peeet 4% 5s 
Ky. & South., fresh ; 28 31 ctural angles, o -| 1.40 1.60 Medium 54 6 
Saehedtes 23 26 Wire x sas 1.90 1.90 Good snbétlimoosa 64g 7 
. firsts. ee eeeeen oe eee 21 24 Cut a 1.70 1.90 Fine 8 eeee 
tiwitidiinmeed> came 19 21 Sheets, No. 27, as 2.10 3.30 
SE Le a aS I, SE eee tH sacians in ptiindibiedbinat 14.87% | 12.1249 || TURPENTINE—Gallon ......... 53% 60 
a send as 99.80 as'30 || VEGETABLES—BDl. 

DBUGS mrt a sOAle— 1 15 1 15 Tin plates eee eee 3.64 3.79 — eeeeeo eeeeaececeeaeaeaececeeee 60 3 ze 
BREED, BGS TBD. <ccccccccces ccce: : : Onions .... ° o 
Areer’ + “whine, aie 319 8% || MOLASSES—Gallon .... ... tes 22 Potatoes 1.75 
Bi-carb. SRE 1.30 1.35 D ake. 75 
Bi-chrom. . LESS OGR By 8% || OIL— 

Bleaching powder, 100 Ibe..... 1.3 ~ * waneeee. ID .eaedo<cocsnignt 37 WO0T— Falindetynte. ib. _ 
Seer eee eee eeeeeeeeee ea Average 00 grades........... . . 
Brimetons, dds, TOM ........c0- | 31.45 23.00 PT, cctunhen.wentin 6 Ohio = e *9 
- 77 82 || #£=Corn...... 3% x 38 
Camphor SCS ESSE HSS SEE SR CESEE 67 544% oil, prime “sees - ~ 39 Medium eeeeee> ~ 30 
Carb. am ° 8s 8 Olive, yellow 53% TEL STS 28 
SOT OL ...2200-cccccceoe-- eee. B% 9% reen. .... 55 mmon aaccces 36 
Daustic 70 p.c., 100 Ibe . 1.75 1.75 Peanut, yellow 45 New York, Mich. & Wis.— 
»* Y b SeSeereeeeeeeesees 40 45 Palm, Lagos eecce SOG+ © 2208+ eeeee 6% xx e ee 28 
Chlorate potas satgaececcececas Bly 7 Rape, blown........ 60 x cece 26 
Oream tartar . 24% 265 Rosin, first run - 17 Medium. a 338 
Cc atch eeeere Seeeeeeeeeeseeeeeeee 4 te 5 Second run ecce -« 19 r bDlood...... -seeee eecees 37 
4% 5% Animal— mmon 25 
18% 15% Lard, prime....... peoconids eben 62 Com and Delaine— 
80 30 Extra 1 ee SSSPeeeeeG eo eeGeeee 62 W ed, fine.... eeeeececeeaee eerre: 33 
40 40 Neatsfoot, *« 7 54 Medium eee eee eeeeeeeree 32 
8n 67's . Dark tiie 48 1 gnuthitebibovnhadeetoosel 30 
ll 10 h— Coarse Se CCOO eee «60+ 2ee+ ee: ge 
1.00 Cod, domestic.......... pasaanene 40 Unwashed, medium .......... 24 
65 80 Newfoundland 43 — —— Seek. sdend paee 34 
65 55 Menhaden, crude Northern.... 23 i ER 21 
2.10 2.10 Whale, bleached................ 43 Utah, Wyoming and Idaho— 
3.35 2.10 yl” REE SE 4e Unwashed, light fine.......... 15 
1 20 1.07*a Sperm, Nat. Winter ........... 67 Heavy ... 14 
2.00 1.80 ineral— Fine medium. ...... cikietiieinds 16 
77% 72% Petroleum, crude........... .. 1.71 DCE Vidieescatns babcanes 18 
3.72%; 3.10 ed, ls, Cargo. - 9.50 Wi cehaehs rceeus ehtionneneh 16 
oy 7° Na tha. 714 degrees ........... wound WOOLEN GOODS~ Per yard. 
FBTR. apes yar 
14 15 6 degrees 5 ROME sea sii Clay worsteds, 16 of ...........| 127 1.32% 
55 63 Gasolene, 86 degrees..... statins 17 Clay mixtures, 10 -. secvoccensl Bae 1.00 
23 25 Cassimeres, 14.16 ae 1.07% 1.05 
9% 94 | PAINT— reas goods. tad Vitenshetene 30 378 
3.90 3.35 White lead, oil, Ib .............. 6 Leties clo Wigeesoccoce inieteoas 41 40 
2? 23 White lead, ary. P 5 Talbot * T" flannels .......... 30 29 
85 85 Chalk, ton . 3.75 Indigo flannel euitings. sideneincie 1.37%: 1.36 
1.20 1.30 Lead, red, Ib . smquibiebibhietikhemesia ly 6 Cashmere, cotton warp. ....... 21 19 
4? 85 . % 6 Plain cheviota, DO GB~ :ecsabdive 95 42 he 
5% 47% Ochre, 100 Ibs 1.76 BORER, BS GB. cccoccccces vececess 91 90 
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FO REIGN TR ADE. time. Although well above last year’s figures, imports continue to at- 
dialect ° tain a more normal position owing to lighter receipts of sugar and 

The classified statement of imports and exports of the country fcr | coffee. Both exports and imports at Boston continue well up to the 

* October has been issued by the National Government as follows: average for recent preceding weeks, but decreased moderately in com- 

October imports— 1904. 1903. 1902. parison with the totals for a year ago. Little net change is noticeable in 
Food and live animals..... $25,871,765 $20,133,885 + $20,800,045 the situation at Philadelphia, while at Baltimore the outgo of merchandise 
Unmanufactured .......... 30,004,606 23,337,891 27,058,955 was unusually vonage and receipts also show a gain as compared with the 
Partly manufactured...... 11,385,698 12,843,890 13,348,145 | corresponding date last year. 

Finished articles.......... 13,342,896 14,375,375 14,540,799 The following table gives the exports and imports at the leading Atlantic 
Articles of luxury, ete..... 12,138,642 1',242,417 11,676,126 | ports for the last week and for the year thus far, together with the cor- 
—- —————— | responding movements in 1903: 

Pn tb HRA. oe tes $81,921,147 $81,933,458 $87,424,070 iXPORTS. 

October exports — . . -—-~ —Week-————. - ba eight Week»— 
Agricultural products...... $101,835,830 $109,230,869 $96,341,464 1903. lye 
Manufactures ..........-... 47,355,678 37,558,676 35,939,593 | New Youk....... $8,298, 020 $10,333,191 9458, 133, 609 474,844,374 
Mining products........... 4,953, 952 6,290,921 4,184,122 | Boston .......... 1,159,263 2,068,947 81,575,102 77,152,399 
Forest products.......... -e 4,953,952 5,866,055 4,184,122 | Philadelphia .... 1,003,276 1,003,926 52,543,455 50,034,271 
Fisheries products......... 1,292,943 2,067,918 1,559,274 Baltimore ....... 2,475,150 1,992,230 72,288, 509 59,902,001 
Miscellaneous ............. 240,248 325,301 169,089 
DOPOD 0 ve vis cveceresi 2,050,687 2,079,635 2 864,179, iMPORBTS. 

———— Week-— ——— -— eight Weeks— 

Weebscseccdénuasians $162,571, 127 $160,419,375 $144,327,428 1904. 1903. 1904. 1903. 

9 ; 2 $560, 

As compared with the corresponding period of 1903, shipments of oS York...... gr wey 78 a hi wr a8. 4 
merchandise from the port of New York during the past week show a Philedeiphis * 914,611 1,212,304 48,964,084 59,665,131 
loss of $2,035,171, aggregating only $8,298,020, — $10,333,191 at that | Baltimore...... 052,864 251,446 16,159,749 21,931,527 

REPORTS OF RAILROAD EARNINGS. 
LATEST GROSS EARNINGS. LATEST NET EARNINGS, 
—Mil —————_——-Gross Earnings—————-.. —-July 1to Latest Date—. ———— Net Earnings —Jak 1 to Latest Date 
$55 2990. x.contal.....n.9cuber.. S71fssi0 oT 40b Tae santbatias eum laniign — Teree 1008, 300s. aes 
> © \4°WS4 OS CRAs ec eeeeeeeee Cc r “eee , a ea i £ £;+-«oi << _—iR = «<> Sih. itiaerme Co 
2,152 2,155 Erie.. October... 3,938,063 3,835,611 15,9 6,410 16,344,207 Oct ..81,146,930 $860,478 $5,233,218 $5,256,874 
'706 3,706 Pennsylvania .......... October...., 10,728,275 10, 725,175 40,897,718 43,442.418 Oct .. 4,133,197 3,774,397 15,588 306 14,566,006 
8,884 3,884 Baltimore é& Ohio......October....- 6,181,073 6,024,426 23,374,728  23,906,4 Oct .. 2,499,205 2,296,752 9,250,792 9,461,528 
4,085 4,082 Grand Trunk........... meee 3wks. 2,116,463 2,097,603 14,595,158 14,988,717 Sept . 939,234 939,721 2,591,411 2,592,784 
3,484 2,484 Wabash................. Nov,3 wks. 1,419,345 1,288,629 11,135,108  9.866,\1 Oct .. 641,325 614,135 4,616,061 Lit: 771 
1,415 1 415 Pitts.,C. C.,@ St. L....October..... 2,168,82: 2 2,247, 777 8 ,302,34¢ 8,867,095 Oct.. 656,417 6.3% 2.674.571 3,084 
1,891 1,891 ©.,0.0. & St. L...222. October ..... 2,202,569 1,848,518 8,243,248 7,675,186 Oct .. 682,672 55.8 5,810 3 319-888 
677 677 Jersey Central ......... October. . ... 1,907,602 1,943,010 7,643,58 7,583,710 Oct .. _ 947,487 889,333 3,736,303 407,636 
: 454 1,454 R ss iliel ue Oc Seber Bigs. $:390,735 2,990, $04 11'833'505 12,117,226 Oct .. 1,786,783 1,075,783 5,432,584 1326" ae6 
400 1,387 Lehigh Vailey_.........October..... 3,005 ,4 2,557,103 10,474,197 10,744,892 Oct .. 1,352,033 893,829 4,477,863 4,518,222 
‘49 480 N. Y.,Ont. & W .......September . 94 602,800 1,943,825 .966 887 Sept . 203,478 166,509 737,674 648,737 
307 307 Philadel hia de Erie... ‘September. 705,475 682,188 2,194,403 2,238,486 Sept . 242 8 8 «6214,838 974,125  8€3,504 
500 472 Buffalo, h. & P ....Nov, 3 wks. 09,55: 450.639 3,378,699 3,337,440 Sept. 319,83: rt 884,961 1 061,641 
450 450 Northern Central...... October ..... 996,207 889,707 3,689,577 3,601,977  Oct.. 328,573 226,273 1,084,694 
712 712 Phila., Balt. & Wash ..October..... 1,145,9% 1,189. 181 4,766,376 4,759,676 Oct... 540,236 573, 036 1,741,862 1,720,462 
880 880 Lake Erie & West ..... October..... 447,190 482,36: 1 793,575 1,925,979 7 ae 
347 347 Hocking Valley........ Nov, 3 wks. 360.373 351,8% 2,635,169 2,634,215 Oet .. 229,303 216,511 934,538 
4,301 4,284 Illinois Central ....---.October. .... 4,496,917 4,357,333 16,857,016 16,154,601 Sept . 1,444,3: 923,790 3,958,582 2.645.878 
915 920 Chicago & Alton. ...... September. 1,268,158 = 1,073,534 408,362 3,073,608 Sept. 507,200 400,222 1,277,247 1,102,249 
929 929 Chicago Great West...Nov,3 wks. 472,230 511,88: 3,071,288 3,449,006  Oct.. 305,098 284,7r3 868,593 (8905 
977 977 Wisconsin Central.....Nov,2 wks. 274,300 232,486 2,684,793 2,683,887 Oct... 240476 223,553 938,36 909,970 
2,084 2,084 Pere Marguette........Nov,3 wks. 816,925 649,518 6,413,034 4,812,174 ao. Soe ems SY ee ee 
St. Paal October..... 5,015,619 838,537 17,913,030 17,594875  Oct.. 2,271,056 2,039,945 6,985,332 6,724,565 
1365 61647 Northweet. 22272222 cae... SBI2o70 «| «Bb4B17S «© 20'B13 20°391657 a ema iy Eat ase Rm 
’ Northwest.............. ctober..... 72.5 48,1 313,: ,291, “> we sese eee 
7,033 7,083 Rock Island............ October..... 4,318,812 432,938 15,367,506 17,174,571 Oct].. 1,525,468 1,206,056 5,274,912 5,577,439 
1469 vst; Minn., St. P. & Sov....Nov, 3 wks. 55,959 567,400 358071 4 3'290°161 Sept . 432,070 430,836 510 1,000,401 
4,058 4,058 Atlantic Coast AAnD... Sages ‘ 33,41€ 4,658,747 4,208,670 Sept . 1,420,489 
7,124 7,107 Southern ............... Nov, 3 wks. 2,720,575 19,284,2 18 107,825 Sept . 3,548,003 
1,636 1,607 Chesa -~ yy & Ohio....October biwee L,714,738 7,017,642 6,504,111 Oct . 2,706,676 
1,732 1,710 Norfolk & Western....September . 883,¢ 5,783,793 5,754,474 Sept . 2,420,055 
3,573 3,422 Louisville & Nash.....Nov, 3 wks. 2,222,046 15,095 ,32¢ is 803,461 Oct . 4,376,663 
912 874 Mobile & Ohio .........Nov, 3 wks. 422,731 3,192,124 0,329 Sept. 579,066 
1,202 1.195 Nashville, Chat . ov, 2 wks. 333.070 3,842,978 3 ,711,986 Sept 768,754 
836 336 Cin., N.O.& T. P...... Nov, 2 wk.. 255,971 2,745,244 2,620,713 Sept - 443,391 
1,845 1,845 Central of Georgia.....Nov, 3 wks. 630,16 4,177.975 3,773,440 Oct . 1,093,979 
2,611 2,607 Seaboard Air Line .....September . 987,684 3,103,2 2,908,963 Sept 987,898 
1,171 1,162 Yazoo & Mississipp!...October..... 730,330 2,542.05: 2.377.223 Sept 302,759 
8,047 7,952 Atch., Top. & 8S. F ..... 6,576,025 21,892,891 23,428,164 Oct . 7,640,283 
4,689 4,113 St. L. & Fran...... October 3 357,893 13573,995 12,632,767 Oct. 5,231,828 
5.305 5,182 siesourt Pacific 2,146 19,837,000 19,527,600 Sept 3,825,739 
2,733 2,555 » Kan. & Texas ..... 1 247,108 8,602,9% 7,607,764 Sept 532,52: 
2,399 2,398 Denver t Rio G .......1 44,200 6,927,100 7,227,700 Sept 1,765,34 
303 1,298 8st. L., Southwestern 516,078 3,620,6%1  3,040.734 Oct 089,5 1¢ 
1,707 1 Texas & 854,186 5.657.684 5.372,917 ae”) eee see 
1,104 1,006 Int. Great Northern... i. 29,356 2,603,525 2.512.131 eae Cos are 
1,121 1,121 Colorado Southern. .... N 388,05% 2,497,674 2,675 865 Oct .. 625,044 
5,253 4,985 Great Northern........ 973 16,025.719 16,583.617 -_  .—-— se 4 .06o—. ... eeeem 
5,482 5,382 Northern Pacific....... 5 5,243,537 18,491,35: 18, 182,125 Ls — 
$268 5,659 Union Pacific .......... Sep ‘ 5,182,844 14,905,550 14,306,683 Sept . 2,625,397 2,417,250 7,057,494 6,482,692 
990 7,906 Southern Pacific . .... "September - 8,136,9 8,266,670 23,046.887 23,899,562 Sept . 3,006,164 2,953,813 7,491,307 7 ’ 
7,748 7,590 Canadian Pacific...... Nov, 3 wks. 3,278,000 2,901,000 apy ny 19,398,764 Oct .. 1,566,113 1,654,026 6,812,504 5,608,923 
2,897 2,686 Mexican Central....... September. 1,921,422 2,020,346 ; 13 6,076,003 Sept . 531,234 449,302 .ecee- 
880 880 Mexican Int ........... pagevenper : 475,781 539,765 1:597,088 1,619,454 Sept . 170,779 232,561 616,274 652,320 
321 321 Mexican R. = seeoeenes [_ ee 29.80 436.500 ‘ 6,500 -.\. oe. 2 er: ee ne 
738 6555 Inter-Oceanic . Nov, 2 wks. 240,295 - 224,219 2,156," 19 i ees ee weer) Shia : 
1405 1,355 Nationai of Mexico Nov, 2 wks. 04,05: 400.488 4.097.875 4,063,730 Oct . 339.615 243.850 1,120,057 ).066,601 


a a -_— 





3 - USE THE BEST! 


They are not only durable, but make an elegant finish. 

| SEVEN BRANDS to select from. 

| We are supplying the largest offices in the United States, 
| WHY NOT YOU? ORDER NOW? 


_——— 





b 50 to 58 Middle Ave., AURORA, ILL. 


ELK and DIAMOND BRANDS| 


Mi LER-BRYANT-PIERCE COMPANY, 
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BANKING NEWS. 


New Nationa! Banks. 

The Farmers’ National Bank of Trafalgar, 
Ind. (7491). Capital $25,000. R. D. Willan, 
president; F. Hellerick, vice-president; A. C. 
Brock, cashier. 

The First National Bank of Kensington, Kans. 
(7493). Capital $25,000. L. C. Ahlborn, presi- 
dent; Fred. Dieckhoff, vice-president; Leroy 
Kennedy, cashier; R. G. Ahlborn, assistant 
cashier. 

First National Bank of Eddyville, Ky. (7492). 
Capital $25,000. T. H. Malloy, president; Jas 
F. Ramey, cashier. 

The Morganfield National Bank, of Morgan- 
field, Ky. (7490). Capital $25,000. J. M. Crowe, 
president; 8. C. Anderson, vice-president ; C.H. 
Ellis, cashier. 

The People’s National Bank of Jackson, Mo. 
(7494). Capital $25,000. Wm. B. Schaefer, 
president; O. B. Kinder, vice-president ; Wm. 
Paar, cashier. 

The Green Vounty National Bank of Hunter, 
N. Y. (7485). Capital $25,000. H. M. Sheive, 
president; J. De C. Ireland, vice-president ; 
E. A. Ham, cashier. 

First National Bank of Bowerston, Ohio. 
(7486). Capital $25,000. W.B. Penn, president; 
J. A. McKean, vice-president; Bert Mann, 
cashier. 

The National Commercial Bank of Cleveland, 
Ohio. (7487). Capital $1,500,000. J. Colwell, 
president; C. L. Murfey and W. P. Johnson, 
vice-presidents ; L. A. Murfey, cashier. 

The First National Bank of Sykesville, Pa. 
(7488). Capital $25,000. J. B. Sykes, president ; 
J. S. Weakland, vice-president; F. S. Maize, 
cashier. 

The First National Bank of Prosser, Wash. 
(7489). Capital $25,000. M. Rich, president; 
J. W. Carey, vice-president; P. E. Harris, 
cashier. 

The First National Bank of Hawkinsville, Ga. 
Capital $50,000. W. N. Parsons, president; 
T. E. Lovejoy, vice-president; Morgan Thomp- 
son, cashier. 




































































Applications to Organize. 


The First National Bank of Uniontown, Ala. 
Capital $50,000. Application to organize filed 
by S. T. Whitfield. 

The First National Bank of Wetumpka, Ala. 
Capital $25,000. Application to organize filed 
by Morris Hohenberg. 

The First National Bank of Littleton, Col 
Capital $25,000. Application to organize filed 
by J. C. Mitchell. 

The First National Bank of Prescott, Idaho. 
Capital $25,000. Application to organize filed 
by James Pingree. 

The Earlville National Bank, of Earlville, 111. 
Capital $50,000. Application to organize filed by 
C. C. Strong. 

The Oland National Bank of Witt, Ill. Capital 
$25,000. Application to organize. 

The Iron County National Bank of Crystal 
Falls, Mich. Capital $25,000. Application to 
organize filed by J. F. Corcoran. 

The First National Bank of Lewiston, Minn. 
Capital $25,000. Application to organize filed 
by Chas. Poss. 

The First National Bank of Munich, N. D. 
Capital $25,000. Application to organize filed 
by David H. Beecher, Grand Forks. 

The Union National Bank of McKeesport, Pa. 
Capital $150,000. Application to organize. 

The American National Bank of El] Paso, Tex. 
Capital $200,000. Application to organize filed 
by John M. Wyatt. 

The First National Bank of Kerens, Tex. 
Capital $25,000. Application to organize filed 
by Travis Holland. 

The First National Bank of Yuma, Ariz. Ap- 
plication to organize. 

' The First National Bank of Jasper, Fla. Capi- 
tal $30,000. Application to organize. 





The Farmers and Merchants’ National Bank 
of De Leon, Tex. Capital $50,000. Application 
to organize filed by W. 8. Whaley. 

The Washington National Bank of Aberdeen, 
Wash. Capital $50,000. Application to organ- 
ize filed by B. A. Robb. 

The Lineville National Bank, of Lineville, 
Ala. Capital $25,000. Application to organize. 


The Farmers and Merchants’ Bank of Tyler, | 


Tex. Capital $100,000. Application to urganize 
filed by Gus F. Taylor. 





New State Banks, Private Banks and Trust 
Companies. 

The Carbon Hill Banking Co., of Carbon Hill, 
Ala. Paid capital $25,000. Lee Stone, president; 
G. B. McCormack, vice-president ; J. H. Bemiss, 
cashier. 

The Merchants & Farmers’ Bank of Gadsen, 
Ala. (Incorp.) Capital $50,000. J. H. Lester, 
cashier. 

The First Bank of Fruita, Col. 
A. A. Betts, cashier. 


The Bank of Newton County, Covington, Ga. 
Capital $31,000. T. 8S. Swann, president; T. A. 
Perry, vice-president; A. B. Simms, cashier. 

The Farmers & Merchants’ Bank of Glenwood, 
Ga. (Private.) N.S. Porter, president; W. J. 
Futrill, cashier. 


The Bank of Irwinville, Ga. Branch of Bank 
of Ocilla. 

The People’s Bank of Muldrow, Ind. Ter. 
Organizing. 

The Farmers’ State Bank of Wilson, Kan. 
Capital $10,000. N. Weber, president; A. 
Peiraud, vice-president. 

The Milaca State Bank, of Milaca, Minn. 
Capital $15,000. D. A. McCarty, president; J. 
Van Rhee, vice-president; A. E. Batchelder, 
cashier. 

The First State Bank of St. Joseph, Minn. 
Capital $10 000. Frank Liesen, president; J. P. 
Lauerman, cashier. , 


(Private. ) 


The Farmers & Merchants’ Bank of Cape 
Girardeau, Mo. Capital $15,000. H.C. Hauens- 
child, president ; Jacob G. Keller, vice-president ; 
Lee L. Albert, cashier; Robert Vogeslang, as- 
sistant cashier. To commence business Janu- 
ary 1. 

The Diamond Bank, of Diamond, Mo. Capital 
$10,000. W.B. Boyd, president; J. H. Robin- 
son, vice-president; J. D. Brookshier, cashier. 

The Bank of Rush Hill, Mo. (Incorp.) Capital 
$10,000. 

The Broadway Saving Trust Co. of St. Louis, 
Mo. Capital $100,000. J. H. Price, president; 
T. H. Wets, jr., secretary and treasurer. 

The Bank of Brady, Neb. Capital $5,000. 
H. L. Carlson, president; M. E. Carlson, vice- 
president; Bruce Carlson, cashier. 

The Interboro Bank of New York City. Or 
ganizing. To commence business about Decem- 
ber 15. 

The Produce Exchange Bank of Columbus, O. 
Paid capital $25,000. A. O. Glock, president, 
J. J. Tanian, vice president; A. F. Durant, 
cashier. 

The Farmers & Merchants’ Banking Co. of 
Monroeville, O. (Incorp.) Capital $50,000. 

The Commercial Savings Bank of Charleston, 
S.C. Capital $50,000. Organizing. 

The Polk County Bank of McCays, Tenn. 
Capital $15,000. J. B. Witt, president; D. C. 
McCay, vice-president ; J. H. McCay, cashier. 

The Bank of Cooksville, Tex. Capital $10,000. 
M. Lillienstern, president; G. Johnson, vice- 
president ; H. P. Burford, cashier. 

The Chittenden County Trust Co. of Burling- 
ton, Vt. Organizing. 





Change in Officers. 
The Iowa National Bank of Ottumwa, Iowa. 
J. H. Merrill is now president; S. H. Harper, 
vice-president. 














| Investments. | 


The various bonds deseribed 
upon our circular constitute 
those of the highest grade 
of each particular class. 


Commission Orders for Stocks 
and Bonds executed upon the 
New York Stock Exchange. 


Spencer Trask & Co. 
William and Pine Sts., New York. | 
Branch Otfice, Albany, N. Y. | 



































The Halstead Bank, of Halstead, Kan. M. S. 
Ingalls is now vice-president. 

The Monongahela Valley Bank of Duquesne, 
Pa. Wm. J. McQuaide is now cashier. 





Miscellaneous. 

The National Bank of Commerce of Denver, 
Col., is to increase its capital to $500,000. 

The Moline Trust & Savings Bank, of Moline, 
fil. C. R. Ainsworth, president, is dead. 

The Broadway Savings Bank of Lawrence, 
Mass. A. A. Lamprey, president, is dead. 

The People’s National Bank of Waynesboro, 
Pa. Daniel Hoover, president, is dead. 

The State Bank of Edna, Kan., is to be con- 
verted into the First National Bank. Capital 
$25,000. 

The State Savings Bank of Escanaba, Mich. 
Paid capital $50,000. O.B. Fuller, president ; 
Ole Erickson, vice-president and E. P. Suther- 
land, cashier. Succeeds the Citizens’ Bank. 

The First National Bank of West Winfield, 
N. Y., is to be succeeded by the West Winfield 
National Bank. 

The Commercial Bank of Lima, O. L. T. and 
H. M. Moore are now the proprietors. 

The People’s Bank of Kalida, O., is now in- 
corporated. 

The Citizens’ State Banking Co. of Na- 
poleon, O. Capital $60,000. S. M. Heller, presi- 
dent; F. Roessing, vice-president; J. D. Groll, 
cashier, and W. F. Pender, assistant cashier. 
Succeeds the Citizens’ Bank. 

The National Union Bank and the Watertown 
Savings Bank, of Watertown, N. Y. Wm. H. 
Taggart, president, is dead. 





Investment Items. 

Houzy Sprinas, Miss.—The Mayor and Coun- 
cil will, on December 9, hold a meeting to pass 
upon the question of issuing $59,000 5 per cent. 
bonds, to redeem a like amount of 6 per cent. 
water and light bonds. The matter of issuing 
$190,000 sewer bonds is also under consideration. 

JACKSON, Miss. —The $48,000 6 per cent. bonds 
issued last June will be redeemed by paying 
$8,000 from the sinking fund, and by issuing 
$40,000 34 per cent. bonds. 

St. Pau, Minn.—The Finance Committee is 
considering the question of issuing sewer bonds. 
The city is authorized to issue $200,000 public 
improvement bonds in 1905. 

BALTIMORE, Mp.—The Municipal Commis- 
sioners are considering the matter of issuing 
$3,000,000 dock loan stock at once. 

Pike County, ALA.—An election will be held 
to vote upon an issue of $150,000 road bonds. 

APPLETON, Wis.—At the recent meeting of 
the Council, the ordinance providing for a levy- 
ing of a tax and the sale of $300,000 bonds was 
repealed. 

SACRAMENTO, Cau.—The $200,000 high school 
bonds recently authorized will soon be offered 
for sale. 

South Omaua, Nes.—The Council is con- 
sidering an ordinance which provides for the 
issuance of $70,000 city hall bonds, and $40,000 
park bonds. 
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INVESTMENT NEWS. 


Bond Offerings. 

Cui1caao, ILL.—Sealed proposals will be re- 
ceived until December 14 by the Board of 
Trustees of the Chicago Sanitary District for 
the purchase of $1,500,000 4 per cent. bonds 
maturing at the rate of $75,000 annually, begin” 
ning January 1, 1906. All proposals should be 
addressed to 8. D. Griffin, Clerk of the above 
named Board, and should be accompanied by a 
certified check for 2 per cent. of the amount 
bid for. 

SUFFIELD, Conn.—Sealed proposals will be 
received until December 15 for the purchase of 
$42,500 4 per cent. funding bonds, maturing at 
the rate of $2,500 annually, beginning May 1, 
1906. All proposals should be addressed to 
Charles ©. Bissell, Chairman of the Bond Com- 
mittee. 

RiIcHMOND, Va.—Sealed proposals will be re- 
ceived until December 9 for the purchase of 
$55,000 4 per cent. bonds bearing date of Janu- 
ary 1, 1905, and maturing in 30 years. All 
proposals should be addressed to J. B. Wood, 
Chairman of Finance Committee. Further in- 
formation may be obtained upon application to 
E. J. Warren, Auditor. 

TALLAHATCHIE CouNTy, Miss.—At the gen- 
eral meeting of the Board of Supervisors to be 
held in January an issue of $40,000 5 per cent. 
bonds, of which $25,000 will be used for building 
bridges and $15,000 for public road improve- 
ments will be proposed. 

CoLFax, WasH.—Bids for the purchase of 
$50,000 6 per cent. special water supply warrants 
will be received at any time by the Board of 
Finance. They are in denomination of $250. 
All proposals should be addressed to Howard 
Bramwell, City Clerk. 

Mepina County, O.—Sealed proposals will be 
received until December 12 for the purchase of 
$25,000 5 per cent. road improvement bonds, 
bearing date of sale and maturing at the rate of 
$3,000 every six months, beginning February 20, 
1908 to 1911, and $4,000 from August 20, 1911, 
until fully paid. Purchasers will be required to 
furnish blank bonds. All proposals should be 
addressed to George Ballasch, Secretary, and 
should be accompanied by a certified check for 
2 per cent. of the amount bid for. 

REDLANDS, CaL.— Sealed proposals will be re- 
ceived until December 12 for the purchase of 
$10,000 5 per cent. 1-4-year school bonds. All 
proposals should be addressed to W. L. Clark, 
Clerk. 

SPcONER, Wis.—Sealed proposals will be re- 
ceived until January 1 for the purchase of 
$11,000 5 per cent. water bonds, maturing in 
from 7 to 17 years. L. J. Thompson is Clerk, to 
whom all proposals should be addressed. 

LEXINGTON, Ky.—It is reported that the 
$50,000 sewerage and the $20,000 Auditorium 
bonds, authorized at the November election, 





will be sold about March 1, 1906. They will be 
in denomination of $1,000. 

Moosg Jaw, N. W. Ter.—It is said that J. D. 
Simpson, Secretary and Treasurer, will receive 
bids until December 15 for the purchase of 
$150,000 water-works and sewer debentures, 
and $10,000 ‘city hall debentures—both issues 
bearing 5 per cent. interest and maturing in 
yearly instalments from 1910 to 1954. 

Norwicu, Conn.—Sealed proposals will be re- 
ceived until December 15 for the purchase of 
$117,000 34 per cent. gold bonds bearing date of 
January 2, 1905, and maturing in 20 years. All 
proposals should be addressed to Arthur D. 
Lathrop, and should be accompanied by a cer- 
tified check for $1,000 made payable to the order 
of Charles S. Holbrook, Treasurer. 

AMARILLO, TEx.—Sealed proposals will be re- 
ceived at any time for the purchase of $45,000 
4 per cent. 5-40-year optional sewer bonds. All 
proposals should be addressed to 8. J. Brown, 
Secretary. 

ORANGE, N. J.—Sealed proposals will be re- 
ceived until January 5 for the purchase of 
$125,000 4 per cent. 30-year schcol bonds bearing 
date of December 1, 1904. All proposals should 
be addressed to the Finance Committee, and 
should be accompanied by a certified check for 
2 per cent. of the amount bid for. 


GREEN Bay, Wis.—Sealed proposals will be 
received until December 7 for the purchase of 
$48,000 school, bridge, building and refunding 
bonds. Proposals should be addressed to W. J. 
Abrams, and should be accompanied by a 
certified check for $250. 

NorTH HEMPSTEAD, N. Y.—Sealed proposals 
will be received until December 15 by Edwin C. 
Willets, Town Supervisor, for the purchase of 
$20,000 4 per cent. 1-20-year highway improve- 
ment bonds. 


East Lymzg, Conn.—Sealed proposals will be 
received December 5, 1 P.m., by F. O Ernesty, 
Town Treasurer, for the purchase of $35,000 4 
per cent. refunding bonds. 


WILKESBARRE, Pa.—Sealed proposals will be 
received until December 21 for the purchase of 
$408,000 city improvement bonds. All proposals 
should be addressed to George Smith, Chairman 
Finance Committee. All information relative 
to the above issue may be obtained by address- 
ing F. H. Gates, City Clerk. 

CugsTER, Pa.—Sealed proposals will be re- 
ceived until December 9 for the purchase of 
$30,000 4 per cent. 30-year school district bonds. 
All proposals should be addressed to John Mac- 
Fayden, Chairman of the Finance Committee, 
and should be accompanied by a certified check 
for 3 per cent. 


SPARTANBURG County, S. C.—Sealed propos- 
als will be received until December 15 for the 
purchase of $24,000 4 per cent. 20-year bonds. 
All proposals should be addressed to D. M. 





Miller, Supervisor, at Spartanburg. 





Bend Saies. 

Hovston Country, Ata.—The $60,000 5 per 
cent. county building bonds were awarded to 
Spitzer & Co. at a premium of $4,050. 

Oxrorp, N. C.—The $45,000 5 per cent. re- 
funding bonds were awarded to MacDonald & 
McCoy at par and interest. 

PaLaTKA, Fua.—The $35,000 5 per cent. 5-20- 
year sewer bonds were awarded to the East 
Florida Savings & Trust Company at par. 

Bayonne, N. J.—The $65,000 20-year bonds 
bids for which were rejected in October last, 
have been purchased by the Mechanics’ Trust 
Company, local, at 100.12. 

Marion, O.—The $54,000 5 per cent. 9-year 
average sewer bonds were awarded to N. W. 
Harris & Co. at 108.278. 


ANADARKO, OKLA.—The $30,000 water-works 
bonds authorized in November have been dis- 
posed of. 

MaLpEN, Mass.—The City Treasurer has 
awarded the $20,000 34 per cent. 30-year drain- 
age bonds, and the $10,000 34 per cent. 30-year 
sewer bonds to Estabrook & Co. at 102.26. The 
$8,000 34 per cent. 1-8-year Faulkner school 
bonds, and the $3,000 34 per cent. 1-8-year 
Portable school bonds were not sold, and they 
will be readvertised. 


BALTIMORE, O.--The city has sold an issue of 
$4,000 4 per cent. 5j-year average town bonds to 
Rogers & Sons at 102.27. 

CorTLAND, N. Y.—The $19,500 4 per cent. 
20-year Central school bonds were awarded to 
N. W. Halsey & Co. at a premium. 


Morean City, La.—The city has sold an 
issue of $4,000 5 per cent. bonds to the Virginia 
Bridge & Iron Company at par. 

FircusurG, Mass.—The $13,000 34 per eent. 
1-10-year school bonds were awarded to Parkin- 
son & Burr at 100.138. The $51,000 34 per cent. 
1-10-year street and sewer bonds were awarded 
to the same parties at 100.275. 


Norwicu, Conn.—No bids were received for 
the $227,000 refunding gas and lighting; $16,400 
refunding courthouse, and the $60,000 water 
bonds, 

WinnipeG, Man.—City Treasurer Curry has 
sold to E. H. Gay & Co. and N. W. Harris & Co. 
an issue of $750,000 30-year bonds. 

SoutH Norwa.Lk, Conn.—R. L. Day & Co., 
have, it is said, offered the city par and accrued 
in terest for an issue of $34,000 34 per cent. water 
bonds. 

Austin, Tex.— The State Board of Education 
has purchased the following bonds: $1,500 State 
of Texas; $1,900 city of Cuero, and” $14,000 
Caldwell county. 

DANVILLE, ILu.—The $22,000 park bonds have 
been purchased by a local bank. 

South Pasapgena, CaL.—The $5,000 5 per 
cent. 20-24-year school district bonds were 
awarded to H. C. Rogers, Los Angeles, at a pre- 
mium of $252.10 
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Back Driamonp SoxHoo. District, CaLt.— 
The $20,000 5 per cent. 104-year school bonds 
were awarded to the Bank of Martinez at 101.25. 

Liperty Center, O.—The $9,500 5 per cent. 
5i-year average bonds were awarded to the 
Provident Savings Bank & Trust Company at 
102.73. 

DusBuin, Ga.—The $45,000 5 per cent. 20-year 
public improvement bonds were awarded to the 
Robinson-Humphrey Co. at 106.44. 

CORTLAND, N. Y.—The $19,500 4 per cent. 20- 
year school bonds were awarded to N. W. 
Halsey & Co. at 105.30. 

Wesster, Mass.—The $10,000 3} per cent. 
schoolhouse bonds were awarded to the State 
Sinking Fund at par. 

Mount CARMEL, Pa.—The 833,400 4 per cent. 
10-20-year optional bonds were awarded to the 
First National Bank and the Guarantee Trust 
and Safe Deposit Co. at 103.02. 





Bends Autherized. 
Woops County, Ocua.—The county has voted 
to issue $40,000 bonds for a high school at 
Helena. The county seat is at Alva, Okla. 


Jerrerson County, Tex.—The Attorney Gen- 
eral has approved for registration $125,000 5 per 
cent. 20-40-year county road bonds. 

CotumBia, Ga.—The City Council has author- 
ized the issuance of $44,500 4 per cent. 30-year 
refunding bonds. 


Avusurn, N. Y.—The issuance of $50,000 bonds 
has been authorized by the Council for the pur- 
ehase of two sites and equipment for two new 
fire stations. They will bear 4 per cent. and 
will be in denomination of $5,000. 

EsoanaBa, Micu.—The city has voted to issue 
950,000 street improvement bonds. They will 
soon be offered for sale. 


Parker County, Tex.—An issue of $25,000 
bridge bonds has been au thorized. 


Potnam County, Ga.—The $30,000 court- 
house bonds recently authorized will soon be 
offered for sale. 


Wesster, Mass.—The town will borrow 
$10,000 from the State of Massachusetts for pay- 
ment of a new school building. This makes 
$40,000 of the authorized $70,000 already raised. 

CrREsTLINE, O.—An issue of $75,000 water- 
works bonds has beenauthorized. Also an issue 
of $10,000 for school building. 





Fort Wayne, Inv.—The school trustees have 
decided to issue $125,000 bonds for the erection 
of two new schoolhouses. 


Mounr Vernon, 0.—The City Council has 
assed a resolution authorizing an issue of 
$ 150,000 bonds for a natural gas plant. 


GREEN Bay, Wis.—An issue of $31,000 school 
bonds has been ordered sold. 


Benwoop, W. Va.—An issue of $35,000 school . 


bonds will soon be offered for sale. 


CoLorapo Springs. Con —The Council has 
passed an ordinance which provides for an issue 
of $133,000 refunding bonds. 


Miami, Fia.—It is said that the city will soon 
offer for sale an issue of $35,000 building, paving 
and fire department: bonds. 

Paterson, N. J.—The city has decided to 
issue school and renewal bonds. They will be 
offered for sale after January 1 next. 


New Orueans, La —The Board of Port Com- 
missioners has decided to dispose of $500,006 
bonds of the $1,000,000 authorized by the 
Legislature. , 

NASHVILLE. Tenn.—The city has voted to 
issue $200,000 4 per cent. 30-year bonds. 

LupLow, Ky.—The $33.000 refunding school 
and highway bonds have been approved by the 
Council. 

PoPLARVILLE, Fia —An issue of $25,000 pub- 
lic highway improvement bonds will be sold by 
Pearl River County. 

EuBerton, Ga.—The city has voted to issue 
$30,000 44 per cent. 20-year bonds. 





Miscellaneous. 


Nortu TONAWANDA, N. Y.—An election will 
be held to vote upon a proposition to issue 
$60,000 sewer bonds, and for a city market. 

Troy, N. Y.—The Council has been requested 
by the Municipal Improvement Commission to 
issue $180,997.93 to complete the water system. 

MARTINSVILLE, Va.—An election will be held 
on December 15 to vote upon a proposition to 
issue $60,000 5 per cent. water power bonds. 

Scotia, N. Y.—Bonds amounting to $50,000. 
ate and $15,000 for sewers, have been author- 
ized. 


SEATTLE, WasH.—An election will be held 
01 December 6 to vote upon the issuance of 
$',075,000 bonds for the purpose of erecting a 
new city hall, extending the lighting system, 
erecting a new jail and purchasing a new site 
for the city hall. 
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TRAVEL. 


SEABOARD 


AIR LINE RAILWAY 


Shortest Line Quickest Time 
to and through 


Florida 


Three Daily Trains during Tourist Season, 
including the 


Seaboard Florida Limited, 


the Handsomest and Quickest Train, 


NEW YORK TO ST. AUGUSTINE. 














Two Daily Trains to 


Atlanta and the Southwest. 


For Information or Winter Resort Booklets 
Address: 


W. E. CONKLYN, Gen’l Kast’n Pas’a’r Agent, 
1183 Breadway, New York. 


EDWARD F. COST, CHARLES B. RYAR, 
2d Vice-Pres Gen’! Passenger Agent. 


PORTS MOUTH, Va. 











SPECIAL NOTICES. 


Signature 
Card Outfits. 


CLARKE & BAKER 


(INCORPORATED). 








258 Canal Street cor. Elm Street, 
New York. 
925 Chestnut Street, Philadelphia. 





SEND FOR CATALOGUE No. 165. 








William Mann Company 


BLANK BOOK MAKERS 


STATIONERS, PRINTERS AND 
LITHOGRAPHERS 


MANUFACTURERS OF COPYING 
BOOKS AND PAPERS AND 
LOOSE-LEAF DEVICES 


929 Market Street, Philadelphia 


58-61 MAIDEN LANE, NEW YORK 

















_ DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
er the Eurepean Continent. 


Also Manufacturers of D. & S. LICORICE 
W. G. DEAN & SON, 





861 & 363 WASHINGTON S8T., NEW YORE. 
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Teg SPEOIAL NOTICES. 


SPEOIAL NOTICES. 





THOMPSON, FRASER, RAMSAY, Prop’y uta. 


COMMISSION AND GENERAL INDENT MERCHANTS, 


HEAD OFFICE: 


WITH BRANCHES AT 


Sydaey, Wellington, N. Z., Colombo and Foo Chow. 


LONDON OFFICE: 


405, CORONATION HOUSE, Lioyds Avenue, E. C. 


MELBOURNE, Australia, 


The Company are prepared to act as 
Agents in Austratasia for manufacturers 
and others, at present unrepresented. 

REFERENCE: 
English, Scottish and Australian Bank, London 








TRAVEL. 


TRAVEL. 








ATLANTIC 


THROUGH SCHEDULES 


CONSULT THE PURPLE FOLDEF 








GOING SOUTH 


NEW YORK 
PHILADELPHIA 4 


BALTIMORE 
WASHINGTON 9 


g) 
ae = ” 
perenso™ Ue Xs ORFOLKS 
Pa} 
ere Miia \A i) = 


GREENVILLE 9 ie 
~~ AS A. svnens A hon 4AOREHEAD CY. 
béu — 





fon 4& 


SONVIEL E 
on AUGUSTINE 


Lee ae OND 
SLULEAIR fh ip ax OCKLEDGE 


SLPETERSBUF +" 
TAMPA BAY 
TA" froma cones Daun sence 
j 


j 
(f MIAMI 








Or call at 4161 BROADWAY, Cor. 27th St., NEW YORK. 
@E0. B. ECKER, Agt. Pass. Dept. 


JONAH H. WHITE, Eastern Pass. Agent. 








THE “SOHMER” HEADS TH¥ 
LIST OF THE HIGHEST 
GRADE PIANOS. 


SOHMER 
PIANOS 


Only Sal 
Sohmer Building, ¢ n' Greater Now 
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| The 
‘Big Four’ 
4A Railroad 


Of the People 


Operated 


For the People 


And Recognized 


By the People 


4s the standard passenger line of the Cen- 
tral States. 3,500 miles of railway in 
Ohio-Indiana-Illinois 
Kentucky and Michigan 
Through Sleepers between 
con York ae Cincinnati 
Washington 





St. Leuis 





Pinest Day Coaches Bver Bailt. 
Write fer tolders. 


Warren J. Lyach, W. P. 
Gen’! Pass.& Tkt.Agt. Asst.Gen’lP.4 TA. 
CINCINNATI, OHIO. 
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REMINGTON 


BILLING 


TYPEWRITER 


not only writes the bills but does 
all the other work that Reminegtons 
have always done. 





REMINGTON TYPEWRITER COMPANY 
327 Broadway, New York 


re $= al 
THE LITTLE CIANT 


CHECK AND wianiviadeimnaadrs 
og a BO? Le emer 


100 per cent. profit to good 








agents. 
ilustrated ates Free. 
Style No.6 Combined Protector, Envelope Opener and Cutter. 
WILL PROTECT ANY PART OF ANY CHECK OR LEGAL PAPER. 
Made With Paper Cutter, Calendar and Book Styles. 


Samples, Handsomely Nickel Plated, 25c. each. 
AMENOCO NOVELTY CoO., °Y"*6"S*,": ¥- 


TRY THEM FOR ADVERTISING YOUR scien 








Worlds Fair, St. Bouse 
- Héad Office. 309 Broadwey:Now York, 











United States Title 
Guaranty & Indemnity Co. 


TITLES EXAMINED. 
Money Loaned on Bond and Mortgage. 


Manhattan: 160, 162, 164 Broadway. 
Brooklyn: 186 Remsen St. Jamaica: 846 Fulten St. 


THE SEABOARD NATIONAL BANK 


OF THE CITY OF NEW YORK, 


Capital, - - - = $500,000 
Profits (earned) $1,409,629 
Accounts Solicited. 
Presiden 
ELSON, Vice. President. 
K. CLEVE ERLY, 7 Cashier 
ie MIMS Cashier. 
. H. DAVIS, Asst. Cashier. 


[LETTERS OF CREDIT 


Avaliable throughout the Worid. 
ISSUED BY 


LAIDLAW & CO., 14 Wall St. 


FOREIGN BANKS. 


Vy AREINS BANK (Limited) 
LONDON, ENGLAND. 
CAPITAL SUBSCRIBED, $4,860,000 


CAPITAL PAID UP, 2,430,000 


SURPLUS , , ° I 
>» 9 mne-£1. 749,135 


Foreign Exchange and General Banking Business. 


ERCHANT Ba NKI NG COMPANY 
$$2 Cannon St., London, Eng. 
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Capital Subscribed, - - $8,280,500 
Capital Paid up,- - - 1,488,000 
Reserve poagiitaa - - 1,822,500 
Surplus, - - - - 169,780 


General Business. Bowe 08 a Agent for 


American and Canadi 








DIVIDENDS. 


INTERNATIONAL PAPER COMPANY, 
30 Broad Street, New York. 
27th Regular Quarterly Preferred Dividend. 


November 234d, 1904. 

The Board of Directors has this da declared _ 

regular quarterly dividend of One and One-half 
cent. (11s) on the Preferred Capital Stock, paya Te 
December 31st, 1904, to Preferred Stockholders of 
record of December 15th, 1904. Checks will be mailed. 

Transfer books of the Preferred Stock will close on 
Boe ison day of December, 1904, and reopen January 


E. W. HYDE, Secretary. 











SPECIAL NOTIOES. 


PITT & SCOTT, Lta. 


Foreign Express Forwarders to all 
Parts Abroad, 


$9 Broadway, New York. (38 Milk St., Bosten 
AND AT 
ALL IMPORTANT POTYTS ABROAD. 











INSURANCE. 








XIBSON & WESSON, 
INSURANCE seus & BROKERS 


57 & 59 WILLIAM STREET, 
NEW YORE. 


CORRESPONDENCE SOLICITED. 


4 “nis - 
oh Ops es. 
_ Ss law Soe 
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